[lOKYMEHT NOANMUCaH NpOCTO# 3NeKTPOHHOM NOANMUCHIO
MHbopmauus o Bragenbue:
®WNO: Makywes AHppeit EBreHbesmy

Homxocrs: Pesd IHUIC TEPCTBO CEJ[bCKOI'O XO3AMCTBA POCCUMCKOM ®EIEPALINN

[ata nognucanus: 29.03.2024 15:2b0kpansroe rocyaapersentoe GioukeTHOE 00pa30BaTeNbHOE YUPEKACHUE BbICIIETO 00pa3oBaHus
YHuKanbHbI/ nporpaMMHblii kniod: - «YyBamICKHH rocy1apcTBeHHbIH arpapHbliH YHHBEPCHTET»
4c46f2d9ddda3fafb9e57683d11e5a4257b6ddfe ((I)FBOY BO ‘lysamcxuifl FAY)

Kadenpa ¢punancoB u kpeaura

YTBEPX/IAIO
[TpopekTop no yuebHoOH
¥ Hay4HOM pabote

O/l/ JI.M. UUBaHoBa

«df » L2pma - 2024r.

NMPOI'PAMMA KAHAUJIATCKOI'O DK3AMEHA

CIIEHUAJIBHASA JTUCHUIIJIMHA

IlIun¢dp 1 HanmeHoBaHHE 00/1aCTH HAYKH
5. CoumanbHble ¥ TyMaHUTapHbIE HAYKU

Ingp v HauMeHOBaHHe IPYNIbI HAYYHbIX CleLHAJIbBHOCTEH
5.2. DKOHOMHKA

IHIndp n HauMeHOBaAHHE HAYYHOH CNENHATBHOCTH
5.2.4. ®uHaHCHI

®opma 00y4eHus
OuHas

["on Hayana noaroroBku (1Mo yyebHomy riany) - 2024

Yebokcapsl, 2024



PA3PABOTYHK:
I-p 9KOH. Hayk, mpodeccop A=~ T.B.Iloroguna

[Tporpamma OJIOBPEHA Ha 3acemanuu Kadeapbl (UHAHCOB M Kpeaura OT 25
mapta 2024 r., npotokoa Ne 6.

3aBenyroumit kadenpoii puHaHCOB
M KpeauTa, KaHJ. OSKOH. Hayk,
JIOLIEHT J— 4 H.B. AnekceeBa




|. TPEBOBAHHS K YPOBHIO NOATOTOBKH JINII, CIAIOIINX
KAHINJIATCKHM DK3AMEH (COUCKATEJIEA YYEHOM CTENNEHU
KAHJIUJJATA HAYK)

KaHI[I/II[aTCKHe OK3aMCHBI IIPCACTABIIAIOT co0oM q)OpMy OLICHKU CTCIICHU
IIOATOTOBJICHHOCTHU COUCKATCIIA yquOfI CTCIICHHU KaHauaaTa HAaYK K IIPOBCACHHIO
HaY4YHBIX I/ICCHGI[OBaHI/Iﬁ 110 KOHerTHOP'I HaleHOI‘/'I CIICHUAJIbBHOCTH M OTpacCiIu
HaYyKH, I10 KOTOpOﬁ MMOATrOTaBJIMBACTCA WKW IIOATOTOBJICHA TUCCCPTALINA.

Kanguparckue sK3aMeHbl CHAIOTCS aclUpaHTaMH B TEPHOJ OOy4YeHHS B
acnnpaHType H JunamMu, HpI/IerHHeHHHMI/I IJIs1 AU KaHIAUJIATCKUX 9K3aMCHOB.

I1. HIOPAJOK U INTPOUEAYPA CAAYU KAHAUJIATCKOI'O
9K3AMEHA (B T.4. BO3MO:KHOCTh Hcnoab3oBanus JIOT)

IToaroroBka K ciaade KaHIUIATCKOIO SK3aMEHa SIBISIETCS CaMOCTOSATCIbHOU
paboToii acimpanTa. Ha kKaHAMIaTCKOM 3K3aMeHe TIPOBEPSAETCs TIIyOMHA 3HaHHUH B
00yacTi (UHAHCOB.

JI1st mpoBeACHUS KaHAMAATCKOTO dK3aMEHa CO3/1aeTCsl KOMUCCHSL.

JI1s1 MOATOTOBKY OTBETA HA BOIPOCHI IIpeocTaBiisieTcs Bpems (He meHee 40
MuHYT). [lociie okOHYaHMsSI OTBETa HAa BOIPOCHI OWJIeTa WICHBI KOMHCCHHU MOTYT
3a7aTh aCMUPAHTy BOIPOCHI B TOPSAJIKE YTOUHEHHUSI OTIEJIBHBIX MOMEHTOB IO
BOIIpOCaM, COJAEPKAIIUMCS B OUJIeTe.

[lo pemenuto mnpencenaresnss KOMHUCCHUH YTOUYHSIIOIIME BOIMPOCHI MOTYT
3a/1aBaThCsl U Cpasy IMOciie OTBETa MO KaxKJIOMy Borpocy owmneta. Ecnu acriupant
3aTPYJHSAETCS OTBETUTh HA YTOUHSIIOIIME MO OWUJIETY BOMPOCHI, YIEHBI KOMHUCCUU
MOTYT 3aJ1aBaTh JIOMOJIHUTEILHBIE BOMPOCH] B paMKaxX MpOrpaMMbl KaHIUJIaTCKOTO
JK3aMeHa.

OTBETHI CTYJCHTOB OILICHUBAIOTCS KaXKJbIM YJIEHOM KOMHCCHH, a UTOTOBas
OIICHKA TI0 NATHOAJUILHONW CHCTEME BBICTABISCTCS B PE3yJIbTaTe 3aKPBHITOTO
00CYXJeHHUS W TPOCTOTO TroyiocoBaHus. Eciyu MHEHHS YICHOB KOMHCCHU 00
OIICHKE 3HAHUW acmupaHTa pa3ACisIOTCS, TO PEHIAIOIIUM T0JIOCOM oO0JagaeT
npeaceaaTeIb KOMUCCUU. Pe3ynbTarel KaHAUAATCKOTO dK3aMeHa OOBSIBIISIOTCS B
JIeHb €T0 IIPOBEACHUS Mociie 0(pOPMIICHHS ITPOTOKOJIA 3aceaHNsT KOMUCCHH.

JlomyckaeTcsl cllaya KaHAUWJATCKOIO JK3aMEHa C  MCIOJIb30BaHUEM
JIMCTAHIIMOHHBIX O00pa30BaTEIbHBIX TEXHOJIOTUH MpHU COONIOACHUU TpeOOBaHUS
00s13aTeNIbHON UJIEHTU(UKAIIMY JTUYHOCTH CAAIOIIETO YK3aMEH.

I1l. KPUTEPUHU OIIEHKH YPOBHS 3BHAHUH

Kangunarckuit  sx3ameH  mpoBoauTcss B ¢GopMe  BBINIOJIHEHUS
HK3aMEHAIMOHHOTO KBaTU(DUKAIIMOHHOTO 3aJJaHUsl. 3HAHUS U YMEHUS COUCKaTesen
MIPOBEPSIIOTCS MIyTEM OLIEHKM BBIIIOJHECHUS UMHU ITPAKTUYECKUX 3aJaHUUA B XOJE
DK3aMEHA, a TAKXKE C MOMOUIbK0 MOCTAHOBKH WM JOINOJIHUTEIBHBIX BOIPOCOB.
Pe3ynpTarsl 3k3aMEHAIMOHHOTO UCTIBITAHUS ONPEAEIISIOTCS OLEHKAMU «OTIUYHOY,
«XOpOLIO», KYAOBIECTBOPUTEIBHO), «HEYAOBICTBOPUTEIBHO.

OTMeTKa «OTJIMYHO» BBICTABJISETCS ACMUPaAHTy, TJIyOOKO U MPOYHO
YCBOMBILIEMY NPOTPAMMHBIA  MaT€pHall, MCYEPIBIBAIOLIEC, MOCIEA0BATEIBHO,
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TPAMOTHO U JIOTUYECKU CTPOMHO €T0 M3JIararIieMy, B OTBETE KOTOPOTO yBSI3bIBACTCS
TEOpHsI C MPAKTUKOM, OH TTOKa3bIBaeT 3HAKOMCTBO C MOHOTpa(hHUeCKOU JTUTEPATYPOH.

OTMeTKa  «XOpOIO»  BBICTABIACTCS  acClUpaHTy, TBEPAO  3HAIOIIEMY
IIPOrPAMMHBIA MaTepHall, TPaMOTHO M IO-CYIISCTBY HM3JIaraliieMy ero, KOTOphIH He
JOMTYCKAeT CYIICCTBEHHBIX HETOYHOCTEH B OTBETE Ha BOTIPOCHI.

OTMeTKa «yJIOBIETBOPUTEIBLHO» BBICTABISACTCS AaCHUPAHTy, KOTOPBIM 3HAET
TOJIBKO OCHOBHOH Martepuaj, HO HE YCBOMJI €ro JeTajieh, JIONMyCKaeT B OTBETE
HETOYHOCTH, HEIOCTATOYHO TMPABIIIBHO (DOPMYIUPYET OCHOBHBIC 3aKOHBI U TTpaBUJIa.

OTMeTKa «HEYIOBJICTBOPUTEIHHO» BBICTABIIACTCS AaCHMUPAHTY, KOTOPBIA HE
3HAET 3HAYUTEIHHOW YaCTH MPOrPAMMHOTO MaTepHayia, JOMyCKaeT CYIICCTBEHHBIC
OIITHOKH.

IV. COAEP KAHUE ITPOI'PAMMBbBI KAHINJIATCKOI'O
IK3AMEHA

1. ®unaHChI

Teoperuyeckue 0CHOBBI

Teopus u  memooonocus  ¢uHnancosvix  uccredosanuu. HaydHbie
uccienoBanusi B (uHaHCOBOM cdepe. OCHOBHBIC TMOHSATHS UM OMNpPEIEICHUS.
Putopuka B Hay4dHBIX HcciaeAoBaHUAX. [10aX0apl M MPUHIMUIBLI KJIaCCU(DUKAIUH
Hay4YHBIX HCCIIETOBaHUI. METON0IOTHYECKUE OCHOBBI HAYUYHBIX HCCIIEIOBAHUMN.
Kinaccuduxaiys METOI0B HAYYHBIX HCCJIEIOBaHUMN.

Teopus u memooonoaus ¢unancos. I'ocyoapcmeennvie hunancol. DUHAHCHI
KaK YKOHOMHUYECKasi KaTeropusi, MpakTU4YecKas pean3alus pe3yIbTaTOB HAyYHbIX
nuckyccu. ®OyHKIUMKM (UHAHCOB, WX BHUJABI, TOJIKOBaHUE, (PaKTHUECKOE
UCIIOJB30BaHUE B YCJIOBUSIX PBIHOYHOTO Xo3sikicTBa. DuHaHCOBas cucTeMa
rocyJapcTBa, OCHOBHBIC HampaBieHuss ee pedopmupoBanus. DOuHaHCOBas
MOJIMTUKA TOCYJIapCTBa M €€ 0COOCHHOCTH B TopedopmeHHol Poccun. Mexanusm
BIIUSIHUS TOCY/IapCTBEHHON (DMHAHCOBOW MOJUTUKU HA TIOBEACHUE YaCTHBIX (HUPM,
npeanpusaTuidi. ['ocylapcTBEHHbIE W YacTHbIE (DPUHAHCHI, CXOJCTBO U OTIWYHS,
po0IeMbI B3aUMOACHCTBUSI.

bromker rocymapctBa, mpoOJeMbl €ro HCCIEJOBaHUS Ha  YPOBHE
MaKpOAKOHOMHKH. BrojkeTHast cuctemMa Kak 0ObEKT YIpaBJICHUSI U OPraHHU3allny,
poOJIeMBI U TIEPCIIEKTUBBI. BIOPKeTHBIE MHCTPYMEHTHI YITpaBJICHUSI YKOHOMHUKOM.

CucreMa 1OXOIHBIX MOCTYIUIEHUI B OIOKETHI BceX ypoBHeW. HeHanmorosbie
J0X0bI (peepaibHOro OIKETa, PETUOHATIBHBIX U MECTHBIX OIOJIKETOB.

Cucrema rocynapcTBEHHbIX pacxo/ioB. CocTaB U CTPYyKTypa pacxojioB
OromkeToB. KamutambHble M TeKylIuMe pacxoibl OrkeToB. Pacmpenenenue
pacxoJioB MO ypOBHSIM OO KeTHOM cuctembl Poccun. HopMupoBanue OrOIKETHBIX
pPacxoJI0B: 3HAUCHHUE, COBPEMEHHOE COCTOSTHUE U TCHACHIIMH Pa3BUTHSL.

[ImaaripoBaHne W TPOTHOZUPOBAHHME DPACXOJIOB OIOJKETOB BCEX YPOBHEH.
Pounb, mpaBa, 0053aHHOCTH ¥ OTBETCTBEHHOCThH IMOTyYaTesieil OFOIKETHBIX CPEICTB
32 TEJIeBO€ M OSKOHOMHOE WCIOJIb30BaHWE OFOKETHBIX cpenacTB. [lopsimok
TUTAHUPOBAHUS W MIPOTHO3UPOBAHUS PACXOJIOB OFOKETHBIX yupexaeHuit. Cucrema
CBOJIHOTO TVIAHUPOBAHUS PACXOJ/I0B OFOPKETOB HA CTAJANH UX (POPMUPOBAHUSI.



Mecto W poib TOCYJApCTBEHHBIX IIEJEBBIX MPOrpaMM B  CHCTEME
rOCyJapCTBEHHBIX pacxoa0B. OCOOEHHOCTH MPOTHO3WPOBAHUS, IUIAHUPOBAHUA WU
(buHaHCUPOBaHUS TOCYIAPCTBEHHBIX ((peepaibHbIX) LETEBBIX MPOTPAMM PACXOIOB.

VYropaBnenue noxogamMu U pacxoiamu ¢eaepaabHOro Orokera uepes
cuctemy ®enepanbHoro KaznaueiictBa. [IpoGnembl oneHku 3G EGEKTUBHOCTH
yIpaBIeHUS OIOPKETOM.

VYmpaBieHue JOXOgaMH M PacxollaMH  PETHOHAIIBHOTO W MECTHOTO
OromkeToB. OCOOCHHOCTH OPTaHU3AIMH PACXO0I0B MECTHBIX OIOJIKETOB, X COCTAB,
CTPYKTYpa, 1IeJIeBOe Ha3HaueHue 1 3()pPEeKTUBHOCTb.

bromxetHpii dpenepannusm, OCHOBBI U MpoOIeMbl ero peanusanuu B Poccum.
bromkeTHBIN neUIIUT, MEXaHU3M U TIOCTIEACTBHS €r0 BIUSHUS HA HAIMOHATIBHYIO
PKOHOMHUKY. MexaHu3M U HUCTOYHHMKH (PUHAHCHUPOBAHUS OIOKETHOTO ACPHUIIHTA.
Oco0eHHOCTH U pe3yibTaThl (PMHAHCOBOTO YIIPaBJICHUS OI0/HKETHBIM JeUuiunuTom
B Poccun.

I'ocynapcTBeHHBIN KPEAUT U €r0 POJIb B YCIOBHSX PBIHOYHOM 3KOHOMUKH.
['ocynapCTBEHHBIN [ONT: BHYTPEHHUU W BHEWIHUN. MHCTpyMeHTHI ympasiieHUs
BHYTPEHHUM U BHEIIHUM TOCYAAPCTBEHHBIM JOJTOM, 3(QQEKTUBHOCTh HX
ucnojp3oBaHusl. @UHAHCOBaAsE CTpaTeruss U (UHAHCOBAsl TAKTHKA TOCYJapcTBa B
YCIIOBHSIX POCTA FOCYAApCTBEHHOTO JIOJITa.

MectHble (QUHAHCBI, KaK 3BEHO (PMHAHCOBOM CHCTEMbI TOCYAApCTBA.
[IpoGnembl M mepcHneKTUBB peOpPMHUPOBAHUS CUCTEMBI MECTHBIX (PUHAHCOB B
Poccun.

@®uHaHcoBasi 0€30MAaCHOCTh HALMOHAJIBHOTO TOCYJapCTBa KakK 3JIEMEHT
(VMHAaHCOBOM MOJUTUKUA U (PUHAHCOBOTO KOHTPOJISI, MEXaHU3M U 3(PPEKTUBHOCTD
oOecreyeHusl.

Oco0eHHOCTH  B3aMMOJACHCTBUS (PUHAHCOBOW M JIEHEKHO-KPEIUTHOU
IIOJINTUKH TOCY1apCTBa.

Hanoeu u nanocoobnoocenue. Hamor kak »KOHOMHYECKass M IPaBOBas
kareropusi. CyIIHOCTh HajoroB, uX (QYHKUMU U poOJib B PEryJIUPOBAHUU
HKOHOMHUKH U B (POPMHPOBAHUH J10XO/I0B OIOKETOB. BiMsiHME HAJIOrOB HA JTMYHOE
noTpebIIeHHE, cOepexeHus, MHBECTHUIINH. OcHOBHBIC MIPUHIINATIBI
HAJIOro00JI0’KEHUS ¥ UX pean3alus Ipy NOCTPOCHNUN HAJIOTOBOM CHUCTEMBI.

Bunbr HanmoroB u cOopoB, kinaccuduKaiys HaaoroB. Teopus U MpakTUKA
IIPUMEHEHUS Pa3JINYHbIX BUIOB HAJIOroB B PO.

HanoroBas cucrema: mMOHSTHE, COCTaB, CTPYKTypa W  HPUHIUIBI
oprannszauuu. OpraHuzanus yIpaBJICHUS HAJIOTOBOM cUCTEMOM. Pacripenenenue
HAJIOTOB MEX/1y 3BEHbSIMU OIOJP)KETHOU cucTemMbl PO.

Hanorosas NOJINTUKA rocy/apcTBa, (bakTopsbl, UHCTPYMEHTHI,
OTNpEENSIONIME HAMpPaBICHUs] HAJIOTOBOM MOJUTUKU. Te€opuH O MECTe W POJH
HaJIOTOBOW MOJUTUKU B CHCTEME FOCYJAapPCTBEHHOT'O PETYJINPOBAHU.

Hasorosoe minanupoBanue u nporao3upoBanue. HamoroBelil KOHTPOJIb, €r0
¢dopMmbl 1 MeTo1bl. Hanorosoe anMuHUCTpUpOBaHHE.

OcHoBubie Hajnoru B Poccuiickoil @eaepaliuu U NEPCHEKTUBBI UX Pa3BUTHSL:
HAJIOTU C OpTraHMU3aIuil (HaJor Ha MpuObLIb, HaioT Ha uMmytecTBo, HJIC, akiu3bl
U 7p.), HAIOTH U cOOpHI ¢ (PU3NUECKUX JIUIL (HAJIOT Ha J0XO0Jbl (U3HUYECKUX JIUII,
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HAJIOT Ha UMYILECTBO (PU3NUYECKUX JIHII, HAJOT HAa HACJEeIOBAaHUE U TAPCHUE), HHbIE
Hajgoru (TPaHCHOPTHBIM HAJOr, 3€MENbHBIA HaJIOr, TaMO>KE€HHAasl TMOIILINHA,
rocy/lapCTBeHHasl nmouuimHa U japyrue). CrenuanabHble HAJIOTOBBIE PEKUMBI, MX
Ha3HAYEHUE U POJIb B PETYIUPOBAHUU OTACIBHBIX BUIOB IE€SITEIBHOCTH.

Qunancel npednpusmuil U OpeAHU3AYUL, QUHAHCOBBIN MEHEOHCMEHM.
Dunancel npeOnpuamull U OpPeaAHU3AYULl, UX CYWHOCMb, (QYHKYUU U poib 8
okoHomuke. (OCHOBHbIE TPUHIUIBI M OCOOCHHOCTHM OpraHu3aluu (UHAHCOB
NPEANPUATANA U OPTAHU3ALNM.

B3anmooTHOIIEHUS NpEeNPUATHI, OpraHu3aluil ¢ OI0JKETOM U OaHKaMu,
BHEOIOKETHBIMH (DOHIAMH.

Kputepun v MeTonbl OLIEHKM (PUHAHCOBOH YCTOMYMBOCTH MPEANPUATHS,
OpraHU3aLHU.

@®uHaHCOBasg CTpaTerus NpPEAnpUATHs, opraHuzauvu. @OUHAHCOBBIN
MEHEJ[KMEHT, €r0 COCTaB, CTPYKTypa U MeXaHu3M (PyHKIIMOHMpOBaHUA. bazoBbie
KOHLENIMY (PUHAHCOBOTO MeHemkMeHTa. [IpobiemMbl ynpaBieHus: GuHAHCOBBIMU
puckamu. CTOMMOCTh KamuTajla U HpoOJEMbl ONTUMHU3ALUU €r0 CTPYKTYPHI.
®dunaHcoBble  MHCTpyMEeHTBHl. Cucrtema HMH(POPMAIMOHHOTO  OOecreueHus
(MHAHCOBOIO MEHEIKMEHTA.

OcHoBHblE (OHABI TNPEANPUATUI, OpraHMu3alMii, HX BHUAbI, OIICHKA,
BOCIIpOon3BOACTBO. OOOpOTHBIE CpENCTBAa MPEANPUATHN, UX COCTaB, CTPYKTYpa,
MCTOYHUKHU (POPMHUPOBAHUS U TPUPOCTA.

[IpuOblIp  TpeanpusATHs: CYHHOCTh M METOJbl €€  ONpeleeHUs.
PeHTabenbHOCTh MPENNpUATUS, MPOAYKIIMH U MPOU3BOACTBEHHBIX (oHIIOB. [lyTn
NOBBIIICHUS pPEHTA0ETbHOCTH. PachpeneneHne ©W UCHOJIB30BAaHUE MPUOBLIU
PEAIPUATHN.

Opranuzanus J€HEKHBIX pacy€TOB U KPEAUTOBAHMS 3aTPAT MPEATPHUITHIA.

PUHAHCOBOE IJIAHUPOBAHUE U MIPOTHO3UPOBAHNE HA MIPEANPUATHH.

AHanu3 GUHAHCOBOTO COCTOSIHUS M JIMKBUHOCTHU OajlaHCca MPEeANpUsATHUSL.

OCHOBHBIE NPUHLUIIBI U METOJBI YIIPABIECHUS JCHEKHBIMU NMOTOKAMHM Ha
NPEANPUATAN, B OPTaHU3ALMH. YIIPaBICHUE ICHEKHBIMU aKTUBAMM MPEAIPUITHUS
OpraHU3alnH.

Teopun NUBUACHIHOM MOJUTHUKU W METOJbl YMPABJICHUS JTUBHUACHIHON
ITOJIUTUKOMN.

Poinok  yennvix  Oymae. 'TeopeTHUecKHE€ OCHOBBI  OpraHM3allMM U
(GYHKIMOHMPOBAHUS pbIHKA IEHHBIX OymMar W €ro cerMeHTtoB. Mopenu
(YyHKIMOHMPOBAHUS PbIHKA IIEHHBIX OyMar. THCTUTYIMOHANIbHBIE TPE0Opa30BaHus
pBhIHKa IIEHHBIX OyMar ¥ TpoOJIeMbl AESITEITbHOCTH €r0 MHCTUTYTOB. Teopus H
METOA0JI0THS MPoOJIeMbI MOPTHETHLHON MOJUTUKH B 00IACTH IIEHHBIX OyMar.

DUHAHCOBbIC  PBIHKH: THIOJOIMsA, CcHeuu(pukKa, 0CO0EHHOCTH
(pynkuuonuposanus. PeryjiupoBanue pMHAHCOBBIX PHIHKOB.

MeTonoa0rn4eckue OCHOBBI M MPUHUMIBI YIIPABJIEHUS 3MUCCHUEN LIEHHBIX
Oymar B macmTabax CcTpaHbl W peruoHoB. CTaHAApT IMUCCUU IIEHHBIX OyMar.
OcCHOBHBIE 3Tambl AMHUCCHUM LEHHBIX Oymar nOpd NyOJIMYHOM U YaCTHOM
pa3MenieHud. ['ocy1apcTBeHHas: pETUCTpalis BbITYCKa IEHHBIX Oymar.



YyacTHUKM  phIHKA  [EHHBIX  OyMar:  OMUTEHThI,  HHBECTODHI,
WHBECTULINOHHBIE NUHCTUTYTHI.

['ocynmapcTBeHHBIE BHYTpeHHUH 10iar Poccuu. Buabl rocynapCTBEHHBIX
Oymar. ['ocyapcTBeHHOE peryjiupoBaHue IIEHHBIX OyMar.

Pons w Ha3HaueHWe BTOPUYHOTO pbIHKA IIeHHBIX Oymar. ®Dopwmbl
OpraHu3allid BTOPUYHOTO pbIHKa (OMpKEBOM U  BHEOUPIKEBOM  PBIHKH),
HEOOXOAUMbIE YyCIOBUA UX (QyHKIHOHUpOoBaHMs. Ornepalud KOMMEPYECKUX
0aHKOB Ha BTOPUYHOM PBIHKE IICHHBIX OyMar.

Kpusucelr Ha (UHAHCOBBIX pBIHKAX, WX MPHYUHBI, IOCICACTBUSI W
BO3MO>KHOCTH IPEIOTBPALLICHMUS.

BantotHo-unancoBbie OIepaluu. Bantoruslie PBIHKH, ux
(YHKIIMOHUPOBAHUE U PETYTUPOBAHUE.

@uHAHCBHl TOMaIHUX XO03MCcTB. CyIIHOCTh M pOJib (PMHAHCOB JOMAIIHHUX
XO3SIUCTB, HUX B3aUMOCBA3b C JIPYTUMHU CEKTOpPAMH HIKOHOMHKHA M (DUHAHCOB.
[TpuHIUTIBEI OTNpeseNieHns JICHEKHBIX JI0XO0JI0B U COEPEKCHUM HACENeHHs U UX
nuddepeHnuanys mo rpynmnamM HaceJaeHHsl.

[Iporno3upoBanue pa3BUTUS (PUHAHCOBBIX M BATIOTHBIX PHIHKOB.

Oyenounas oesmenvHocms. KoHllenryanbHoe 000CHOBaHUE (POPMUPOBAHUS
PBIHOYHON CTOMMOCTH pPa3jM4YHBIX OOBEKTOB COOCTBEHHOCTH. TeopeTuueckoe U
METOJI0JIOTHYECKOE OOOCHOBAHME IMOAXO0/a K OLEHKE COOCTBEHHOIO KamluTaja
OpraHu3alyi U X aKkTUBOB. OLIEHKAa PBIHOYHON CTOUMOCTHU (PUPMBI.

Pa3BuTre METOAOB OLIEHKM PUCKOB U UX BIUSHUE HA PHIHOYHYIO CTOMMOCTb.
OnpeneneHue CTOMMOCTH PA3IMYHBIX OOBEKTOB COOCTBEHHOCTH B YCJIOBHSIX
HEOMpeneIeHHOCTH. @DOpMUPOBAHME PBIHOYHOM CTOMMOCTH  OpTaHU3alUi,
(GYHKIHOHUPYIOIIKX B pa3nyHbIX cdepax s3koHoMHUKU. Crienuduka onpeaeneHus
CTOMMOCTHU KPEIUTHO-(PUHAHCOBBIX HHCTUTYTOB. PernamenTanus, cTanaapTu3aus
Y KOHTPOJIb OLIEHOYHOM JeATenbHOCTH B Poccuiickon @Denepanuu.

Cmpaxosanue.  CoOLMaIBHO-D)KOHOMHYECKAsl  CYIIHOCTb  CTPaxOBaHUS,
GyHKIMM CTPaAXOBAHUS M €TO POJIb B IKOHOMHUKE.

CrpaxoBoii pbiHOK Poccuu. OCHOBHBIE TPUHUMUIIBI CTPAXOBaHUS U
YIPaBJICHUS PUCKAMH.

l'ocynapcTBeHHOE ~ peryimpoBaHue — pa3BuUTHS U 3D(PEKTUBHOTO
GYHKIIMOHUPOBAHUS 0053aTEIIBHOTO U JOOPOBOJIBLHOTO CTPAXOBAHUA.

@opMBI M CHCTEMBI COLIMAIBHOTO CTPAaxOBaHUs, €ro  OTpacieBas
kinaccudukanusa. CoBpeMEHHbIE TEHACHIIMM OPraHU3aluu U (QYHKIUOHUPOBAHUS
CUCTEMBI COLIMATILHOIO CTPAXOBaHUS U PbIHKA CTPAXOBBIX YCIYT.

CocTossHME M TEPCHNEKTUBBI PA3BUTHSA MEKIYHAPOJHOW M HAIMOHAIBHOMN
CUCTEM CTaHAAPTU3ALIMH PA3JIUYHBIX BUJIOB CTPAXOBAHMS.

Knaccudukanusa crpaxoBaHuss 1o BujgaM, (opmMaM U OTpacisM.
[IepecTpaxoBaHnue.

l'ocynapcTBEHHOE pEryIMpOBaHUE CTPaxOBOW JedarenabHOCTH. [lopsamok
JUUEH3UPOBAHUS CTPAaXOBOW JeATE€NbHOCTH. KOHTpoOnb 3a J€ATEIbHOCTBIO
CTPAaXOBBIX OpPTaHU3AIUN.



Henveu u Oenedicnoe obpawenue. JleHbrn B CHCTEME HSKOHOMUYECKUX
OTHOILIEHH, X CYLIIHOCTHBIE CBOKCTBA. TeopeTnueckrne KOHIENINHA B OTHOLLICHUH
CYIIHOCTH JICHET.

Conepxanue W 3HaueHHEe (GYHKUMUU JIEHET, MX peaiu3alus B PbIHOYHOM
DKOHOMHKE. AHAJU3 POJIA JEHET B COBPEMEHHBIX YCIOBHUAX B aCIEKTE MX MPAMOU
1 00paTHOM CBSI3U € IPOLIECCOM BOCIIPOU3BO/ICTBA.

JleHexkHBIE  000pOT, €ro OOBEKTHMBHAas OCHOBA. B3auMmocBsizb
B3aMMOJICHCTBHE COCTaBHBIX YacTe JEHEXKHOro 00OpOTa, aHAIM3 CTPYKTYphI U
XapakTEepHbIX Uil  PBIHOYHOM SKOHOMHUKM  TeHAeHUMM. HarumonanbHbie
0COOCHHOCTH OpPraHMU3AIMH HATUYHOTO M OE3HATMYHOTO JACHEKHOTO 00pallieHus B
OTJEJIBHBIX CTPaHaX.

[lokazaTtenn o00beMa W CTPYKTYpbl JCHEKHOW MAacChl HCXOAd U3
KJaccu(UKaIy JEHET B COOTBETCTBHM C OAHKOBCKOW CTAaTUCTUKOMW. JIeHEKHBIE
arperaTbl ¥ UX NMPUMEHEHUE B OTIECIBHBIX CTpaHAX. DMHCCHUS JIEHET, €€ (HOPMBI.
CymHOCTh U MEXaHU3M 0aHKOBCKOTO MYJIbTUILTUKATOPA.

JlenesxxkHast cuctemMa W ee dJeMeHThl. [lpuHnmnsl  GopMUpOBaHUS WU
GYHKIMOHUPOBAHUS HAIMOHAIBHBIX JICHEKHBIX CHCTEM, TEHJICHIIUU UX Pa3BUTUS
B COBPEMEHHBIX YCIIOBUSX.

CdopMynupoBaHHBIIT OCHOBOMOJOKHUKAMUA TEOPUU TPYAOBOM CTOMMOCTH
3aKOH JIEHEXHOTo OOpallleHus, ONpeesIomNUi Nponopuul oOMeHa TOBapoOB U
JICHET, 3aBUCAILLMX OT UX CTOMMOCTU. COBpeMEHHAsA TPAKTOBKA 3aKOHA U YCJIOBUS
YCTOMYMBOCTHU AEHEKHOTO OOpAILEHUS.

Cymocts  uHusiiuu.  daktopel  (ACHEXKHBIE W HEJICHEXKHBIC),
ONpeAeNsone UHQIALMOHHBIA MPOLIECC B COBPEMEHHBIX YCIOBHUAX. MeTonbl
AaHTUMHQISAUMOHHOW MOJUTUKUA TOCYJapCTBa, UX OCOOEHHOCTH, JOCTOMHCTBA H
HenocTaTku. [lpumepsl mnpeogosieHUsT WHQIISIIIMA B KOHKPETHBIX CHUTYyaIUsIX
OTJIEJILHBIX CTPaH B pa3Hbie nepuobl. [lytu camxenus nndnsuuu B Poccun.

JleHbru B MEXAYHAPOJHBIX SKOHOMHYECKHUX OTHOILIEHUSX. BantoTHas
cuctema U ee aneMeHTsl. COBpEMEHHOE COCTOSIHME BaJIOTHOM cucteMbl Poccnn u
MEPCTIEKTUBBl BHEIIHEH KOHBEPTUPYEMOCTH POCCHMCKOW BatoThl. [IpobGiiembl
’KcropTa Kanuraia u3 Poccun.

TenneHuMu pa3BUTHS MHUPOBOM BAJIIOTHOM CHUCTEMBl. MexaHusm wu
IIPUHIIUIIBL €€ PEryJIMPOBaHKS Ha OCHOBE SMaiCKOro COrJallleHUsl CTPaH-YJICHOB
Mexnaynaponnoro — BamoTHoro  ¢ouga (MB®).  BamoTHo-¢puHaHCOBBIC
B3auMooTHoueHus Poccun ¢ MB® u rpynmnoit BcemupHoro 6aHka.

BantoTHass monuTHKa, BaNIOTHOE PETYJIMPOBAHWE M BAIOTHBIM KOHTPOJIb.
[InaTexxublil 6ananc U NPoOJIEMBI €r0 PEryJIUPOBAHUS.

Kpeoum u 6anxu. CymHOCTH KpeauTa W €ro pojb B OpraHU3alUU
Kpyroo0opoTa KanuTajla 1 BOCIIPOU3BOACTBEHHOTO MpOoIEcca.

DBOJIIOIUA KPEAUTHBIX OTHOILIEHUH. COBpEMEHHBIE TEHJACHIIUA UX PA3BUTHS
U YCUJICHUE BJIMSHHUS KPEIWTa HA MPOW3BOJCTBO U PEAM3AINI0 OOIIECTBEHHOTO
npoaykTa. BzaumonelictBue kpenura ¢ (GuHaHCAMH.

PeiHOK ccynmHbIX KanmuTanoB ((DMHAHCOBBIM PBHIHOK): WHCTUTYITMOHAIbHAS
CTPYKTypa, CErMEHTalus, WHCTPYMEHThl. Ha3zHaueHune cCCymHOro mNpoueHTa u



dakToppl (oOlIME W YaCTHBIC), OMPENCISIONINE €ro YpPOBEHb B PBHIHOYHOMN
DKOHOMHKE.

®opMbl KpenuTa U Kiaccudukanuu ero BuaoB. KpenuTHbii MexaHu3M, €ro
COJIEp’KaHME U HAIIPaBJIEHUs COBEPIICHCTBOBAHMS.

Kpenutnast cucrema, ee snemMeHTbl. Mojienu ee MOCTPOCHUS U TEHACHIUU
pa3BUTHSL B OTHENBHBIX cTpaHax. IIpoGnembl ¢GopMupoBaHHMS U Pa3BUTHS
KpeauTHOM cucteMbl Poccuu.

DKOHOMHYECKHE OCHOBBI MOCTPOEHUS M (YHKIIMOHUPOBAHHS OAHKOBCKOM
CHCTEMBI, e TUIbl. Buabl koMMepuecknx OaHKOB M MpodiieMa KauyeCTBEHHOTO H
KOJIMYECTBEHHOTO COOTBETCTBUSI OAHKOBCKOM CHUCTEMBI JUHAMUYHOMY Pa3BUTHIO
HAalMOHAJIBHOW JKOHOMMKH. bankoBckas cucrtema Poccuiickon @Penepanun,
IIEPCIIEKTUBBI U HAIIPABIICHUS €€ Pa3BUTHSL.

@yukuuu LlenTpansHoro 0aHka U UX coaep:kanue. IlaccuBHbIE U aKTUBHbBIE
olepaly LEHTPAIbHOTO OaHKa W HUX B3aUMOCBS3b. OpraHuzanusi CUCTEMBI
OaHKOBCKOT'O HAJ[30pa B MUPOBOH IPAKTHKE U POJb LEHTPAIbHOIO OaHKa B 3TOM
CUCTEME.

JIeHEe)KHO-KpEIUTHAs TOJUTHKA LIEHTPAJIIbHBIX OaHKOB, €€ LIEJH, 3a/Ja4d U
TUANBL.  TEOpeTUYEeCKHEe KOHUEHUHMHU JEHEKHO-KPEAUTHOIO  PETYIUPOBAHUS
HKOHOMUKH. OCOOEHHOCTH JI€HEXKHO-KPEAUTHON NOMUTHKU PD 1 MexaHU3MOB ee
peanuszanuu. IIpuopureTsl COBPEMEHHOW IEHEKHO-KPEAUTHOW IIOJUTUKH U €€
BO3JCMCTBHE HA PA3BUTHE pPEAIBHOIO CEKTOpa JKOHOMHMKH. Meronel u
WHCTPYMEHTBHI ICHE)KHO-KPEIUTHOM MOTUTHKHU: OOIIIME U CEJICKTUBHBIE.

Heno3utHas nosutuka banka Poccuu, monuTuka pepuHaHCHpPOBaHUS, €€
OCHOBHbIE NPUHIMUIBI W BIHUSAHHE HA JIEJOBYIO AaKTUBHOCTb, PBIHOYHYIO
KOHBIOHKTYpPY NPOLIEHTOB IO KpeauTaM. Pe3epBupoBaHuve OaHKaMU JEHEXKHBIX
cpenctB B banke Poccun. IloBblmieHune 3(@eKkTHBHOCTH IEUCTBYIOIIETO
yIpaBIeHUS JIMKBUIHOCTHIO OAHKOBCKOW CHCTEMBI.

bazoBble (yHKIMM KOMMepueckuxX OaHKOB, UX cojepxaHue. Pecypcbl
0aHKOB, MX T[IaCCUBHbIE M aKTUBHble ormnepanuu. HampaBieHus pa3BUTHS
OaHKOBCKMX omepauuili u yciayr. HoBble OaHKOBCKME TPOAYKTHI: BHJBI,
TEXHOJOTHsSl CO3/laHusl M CHOCOObl BHEApeHUs. DBaHKOBCKMM MEHEIKMEHT,
coJiepKaHue ero PyHKIUNA U IPUHLHUIIOB.

Cucrema mnokazareneii 3¢G(EKTUBHOCTH OAHKOBCKOW JESATEIBHOCTH U
pEUTUHIOBasl OLIEHKAa KoMMepuecKoro OaHka. OCHOBHblE OaHKOBCKHE PHUCKU W
COBEPILIEHCTBOBAHNUE YIPABJICHUS PUCKAMU POCCUNCKUX OAHKOB.

[Tpo6sembl 3 PekTUBHON OAHKOBCKOM MOTUTUKHU B 00JIACTH KPEAUTOBAHUSA,
MHBECTULIMOHHOM JeATEIbHOCTH U (DOPMUPOBaHMS OAHKOBCKUX MACCUBOB MO BCEM
UCTOYHUMKaM M pe3epBaM. CKOOpPIAMHUPOBAHHOE YIIPABJICHUE AaKTHUBAMU U
MACCMBAMH B 111X 00€CreueHus: JOXOAHOCTU U JIUKBUIHOCTH OaHKa.

2. Teopusi u meTo0J10TUsI QUHAHCOB

Teopust 1 MeTOX0JI0THS TOCYAAPCTBEHHBIX U MYHMIIUNIAJIBHBIX (PMHAHCOB

CymHocth w  ¢yHkiuu  ¢unrancoB. [ocymapcTBo #  (UHAHCHI.
B3aumopeiicTBie rocy1apcTBEHHbIX (PMHAHCOB M SKOHOMHUKH. 3BEHbS (PMHAHCOB.
VYmpasnenue prHaHCAMH.



Bozspenus Benymux ¢unancuctoB Poccum XX Beka Ha NpUpoAy
dbunancos: U.U. Smxyn, B.A. Jlebenes, JI.B. Xonckuit, N.X. O3zepor, B.H.
TeepnoxneooB, A.M. bykosenkwuii, B.II. [psuenko, A.M. Anekcanapon, A.M.
bupman, 9.A. Bo3necenckuii, B.I'. Yantnaaze. CoBpeMeHHbIe TEOpUHN (HUHAHCOB U
WX HCIIOJIb30BAaHUE B MPAKTHKE JAESITEIILHOCTU TOCYJIapCTBa, KOpHopauuii, ¢hupm,
JIOMAIIHUX XO35UCTB.

@®uHaHCOBasi TOJIUTUKA, €€ B3aUMOCBA3b C (UHAHCOBBIMU TEOPHUSIMH.
TeopeTnyeckne OCHOBBI HCCICIOBAaHUS BIMSHUS (PUHAHCOBOW TIOJWUTHUKH Ha
PE3yIBTaThl COMATIBHO-D)KOHOMHUYECKOTO Pa3BUTHSL.

TeopeTuko-MeTOIOIOTUYECKUE ~ OCHOBBI  (DMHAHCOBBIX  KOHIICHIIUI
pEryJIMpOBaHKs BOCIPOU3BOACTBEHHBIX NMpoLeccoB. DUHAHCOBBIM MEXAHU3M: €r0
CTPYKTYpa, OCHOBHBIC NYTH COBEPIIEHCTBOBAHUSA. (DUHAHCOBBIE HHCTPYMEHTHI
BOCIIPOU3BOJICTBA, OOpAIllCHUSI U MepeMelleHus (BbiB03a) KanuTana. GuHaHcoBas
CUCTEMa, €€ COCTaB, CTPYKTypa, pa3BUTHE U NPUHIMUIB (OPMUPOBAHUS.
Oo61erocy1apcTBEHHBIEC, pErMOHANIbHBIE, MECTHBIE (DMHAHCHI.

Cucrema rocy1apcTBEHHbIX (PMHAHCOB, €€ COCTaB, CTPYKTypa M IMPHUHIIUIIBI
opraHu3anuu. PermoHanbHble (QUHAHCOBBIE CHUCTEMBI, WX OTJIMYUTEIHHBIC
O0COOEHHOCTH, MPOOJIEMbl MHTETPAIIMK B HAIIMOHAJIBHYIO (DUHAHCOBYIO CHUCTEMY.
["ocynapcTBeHHBIN JOJT, €r0 CYIIHOCTD, (DOPMBI yIipaBieHUs U 3PHEKTUBHOCTD.

@dunaHcoBas robanu3anus, €€ OCOOEHHOCTM M  3KOHOMHUYECKHE
ITOCJIEACTBUS.

NHcTUTyIMOHANIBHBIE aCTIEKThl (PUHAHCOBOUM cUCTEMBI. [IpaBoBbIE OCHOBBI
(G YHKITMOHUPOBAHUS OpraHoB yIpaBJIeHUS roCcyJ1apCTBEHHBIMHU u
MyHUIMNAIbHBIMA (puHaHCaMU. Pa3BuTre (puHAHCOBOrO mpaBa KakK BayKHEWIIUN
NyTh YCUJIEHUS BO3JICUCTBHS (PUHAHCOB HA SKOHOMUYECKHM POCT.

CyurHocTh, 3a/aud W MOPUHIUIBI (UHAHCOBOTO KOHTpoJis. I[IpaBoBbie
OCHOBBI (PMHAHCOBOTO KOHTpOJiA. OpraHu3aiusi rocyJJapcTBEHHOTO (PMHAHCOBOTO
KOHTpOJIsI B PO.

[TocnencrBus rIo0an3aIuu HKOHOMHYECKUX IIPOLIECCOB Ha
roCyJapCTBEHHBIC U MyHUITUTIATbHBIC (PUHAHCHI.

HcTopust rocy1apcTBeHHbIX M MYHHMIUIIAJIBHBIX (pMHAHCOB Poccuu

['ocynapcTBeHHbIC M MyHHIIMTNANbHBIE (DUHAHCHI POoccuu BTOPOU MOJIOBUHBI
XIX - nHauana XX Beka, ypoku peopMupoBaHusi.

®unancel Poccun Hayana XX Beka. [enexxnas u nanoronas pedopmsl C.1O.
Burre. [lenexnas u Hamorosas pedopmbl 20-x rogoB XX Beka. OUHAHCOBO-
kpeautHeie pedopmbl 30-x romoB. @unancoas cuctema CCCP B 1930-1970 -wie
rapl.  [lpwmumna crarmanmum  SkoHomMukun CCCP  80-x romoB. ®uHaHcoBas
coctapistomias nepectpoiku 3koHoMUkH CCCP B 80-¢ r1r. CraHOBIeHUA
¢bunancoBoit cuctembl Poccum B 90-¢ rompl. duHaHCOBas HayKa M IpaKTHKA.
[TpuunHBI ¥ CIEACTBUS KpU3KCa rocydapcTBeHHBIX ¢uHaHCcOB Poccun B 1998 r.
KoHnermuu pa3BuTHS TOCYAapCTBEHHBIX (UHAHCOB Poccun Ha COBpEMEHHOM
stane. GuHaHCcOBas cTaOUIN3AIINSI, METOBI €€ JOCTHKEHUS.

3. 'ocynapcTBeHHbIE (PMHAHCHI

CoBpeMeHHasi CHCTeMa TOCYJAAPCTBEHHbIX M  MYHHMIMIAJbHBIX
¢punancos Poccun
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Cucrema TOCYIapCTBEHHBIX W MYHHUIMMAIBHBIX (rHaHCOB Poccum u ee
poJib B PEryJlMpOBaHUM (PUHAHCOBBIX OTHOIIEHUH. CTPyKTypa CHCTEMBI,
XapaKTEepUCTUKAa U (PYHKIUHA OCHOBHBIX DJJIEMEHTOB TOCYIAapCTBEHHBIX U
MYHUIIUTIATBHBIX (DMHAHCOB.

T'ocyoapcmeennvie 00x00bl u  pacxoowvi. ['ocynapCTBEHHBIE JOXOABI U
pacxojibl Kak OCHOBHbIE (OpMbl  (DYHKIIMOHMPOBAHUS TOCYJIAPCTBEHHBIX
(GbuHaHCOB, UX COCTaB U CTPYKTypa. OCOOEHHOCTH TOCYAapCTBEHHBIX T0XOJ0B U
pacxosoB Ha eepaTbHOM U PETHOHATBHOM YPOBHSIX.

T'ocyoapcmeennvle  3aumcmeosanus U YNpasieHue 20Cy0apcmeeHHbIM
ooneom. l'ocynapcTBeHHbIE 3aMMCTBOBAHHUS Kak HHCTPYMEHT (POPMHUPOBAHUS
TOCYJapCTBEHHBIX (DMHAHCOBBIX PECYPCOB — CYIIHOCTh, (OPMBI W BHIHI,
3¢ (HEeKTUBHOCTD. ['paHUIBl TOCYIaPCTBEHHBIX 3aMMCTBOBAaHUN Ha (eepaibHOM U
PETHMOHATFHOM YPOBHSX. YTPABJICHHE TOCYAAPCTBEHHBIM 1oJToM. [IpoGiemsr
CO37[aHMs €IMHOM CUCTEMBI YIIpaBJIEHUS TOCYAapCTBEHHOM J10JIroM B Poccun.

Mynuyunanvnvle  ¢unancel.  COIMAIBHO-D)KOHOMHYECKAsE  CYIIHOCTb
MYHUIIUNIATBHBIX (PUHAHCOB, MX cocTaB. [IpaBOoBbIE OCHOBBI MYHUIMIATBHBIX
¢buHaHCcOB. MyHHIIMTIAIbHBIE 3aMMCTBOBAHUS.

CoyuanvHoe obecneuenue u coyuanrvHoe cmpaxogarue. CyYIIHOCTh U
GyHKIMM COIMATIBHOTO CTpaxoBaHUs, GOpMbl €ro opranuzaiuu B Poccuiickoi
Oenepanyu. Ilencnonnas cucrema B Poccuiickoit ®eneparuu. CoumanbHoe
CTpaxOBaHWE Ha CIydad yTpaThl BPEMEHHON HETPYAOCIIOCOOHOCTH B pe3yibTaTe
oOmiero 3a0oieBaHUs, NPOM3BOJCTBEHHOM TpaBMBI M TPO(EeCCHOHATHLHOTO
3aboneBanus.  CucremMa  00s3aTE€IBLHOTO  MEAMIIMHCKOTO  CTPaxOBaHUS.
OpraHuzarusi coryaIbHOW MOMOIIMM M COIMAIBHOTO OOCTyXKHBaHHS. OCHOBHBIC
HarmpaBjieHUS pedOpPMHUPOBAHMS COITHATBHOTO OOECIIEUeHUsS U  COIMAIBHOTO
CTpaxOBaHUSI.

BrogxeT u 0101KeTHBIN Mpouecc

Ionusmue 6mw0dxcema u 6r0xdcemuou cucmemsi. MecTo OrOIKETa B
¢bunancoBoit cucreme. Ponp OropkeTa B TOCYJapCTBEHHOM PEryJTHPOBaHUU
COIMAJIbHO-DPKOHOMHYECKOTO DPa3BUTUS. bBIOJKETHOE YCTPOMCTBO M OIOKETHAs
cuctemMa. 3BeHbsI OIOJIKETHON CHUCTEMBbI, BUIBI OIO/KETOB. bromkerHas cucrema
P®, npuHIunel ee MOCTPOEHUS M WX peau3aius B COBPEMEHHBIX YCIOBHSIX.
BromxeTHbIe CUCTEMBI YHUTAPHOTO U (perepaibHOro rocy1apcTna.

Teopus u npakmuxa 0100MCeMHO20 edepanusma U MmeHcoO0HCemHuble
omHowenusi. DenepanbHblil  OOHKET, OrwmKeTl cyobekToB P®, MecTHbIE
OIO/HKEThI, WX B3aMMOCBS3b. OCOOEHHOCTH COCTaBa, CTPYKTYpbl W JTHHAMHUKH
JI0OXOJ0B U pacxoAoB (penepasbHOro OraKeTa, 0COOEHHOCTH COCTaBa, CTPYKTYPbI
Y TUHAMUKH JI0XO0JI0B OI0JKETOB CyObeKTOB P®, MecTHBIX Or0KeTOB. MeTobl U
CIOCOOBI  pasTpaHUYCHHMs]  PACXOJHBIX,  HAJOTOBBIX  IMOJHOMOYHH |
OTBETCTBEHHOCTH  MEXJy OpraHaMu BJAaCTH  BceX ypoBHeil. Hoseie
3aKOHOJIATEIbHBIE aKThI, pEryaupyromue (UHAHCOBYIO 0a3y OpPraHOB MECTHOTO
camoynpasieHus B PO.

[Tpuniuner  GOpMUPOBAHUS  CHUCTEMBI  MEXOIO/PKETHBIX  OTHOIICHH.
[TonsiTne m nmpuHIMIB OOpKETHOTO (penepanusma. X pa3BuTHe B COBPEMEHHBIX
ycioBusix. bromkernoe perynupoBanue. [lopsgok oOpa3oBaHust U UCIIOIH30BAHUS
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cpenctB (GoHmOB B denepalibHOM OIOHKETE IO BHIPABHUBAHUIO OIOHKETHOU
oOecrieyeHHOCTH CyOBbekTOB P® u mMyHuIMnanbHbIx oOpa3zoBanuii. duHaHCcOBas
nomolips OroKeTaM cyobekToB PO M MyHUIIMNanbHbIM 00pa3oBaHUAM, (HOPMBI,
NOpSJIOK  pacuera U HOpeaocTaBiieHus.  MexOwmkeTHble  TpaHC(hEpThI.
[lepcnexTuBbl  pa3BuUTUsl  OrOJKETHOro  (enepaiudmMa W MEKOIOJHKETHBIX
oTHOLIEHU! B POD.

brooocemnas nonumuxka P®. CopepxaHue U TPUOPUTETHI OIOIKETHON
nosutuku PO Ha cpenHe- ¥ JOATOCPOUHYIO NepCreKTUBY. IlonnTrka O 0IKETHBIX
JOXO0B M pacxonoB. bromkerHoe nocimanue [Ipesunenta PO u ero pons B
peanu3auuu OOKETHOM NOJUTUKH. (OCHOBHBIE HAINpaBIEHUS OOHKETHOU
pedopmbl PD HA coBpeMEHHOM 3Tarre.

brooocemnoe npaso. CTpykTypa OIOKETHOTO 3aKOHOAATeldbcTBa PO.
brojxeTHp koneke P®, ero 3HaueHme, CTpPyKTypa, COIAEpKaHUE, HANPABICHUS
coBepuieHCTBOBaHUsA. [[paBOOTHOILIECHUS, PEryaupyemMble BIOKETHBIM KOJEKCOM
P®. BrokeTHbIe MOTHOMOYHSI OPraHOB rocyaapcTBeHHOM Biactu PD, cyObekToB
P® u opranoB MECTHOrO caMOyIIpaBJICHUS.

brooocemnan xnaccugpurxayus, ee snauenue. IIpUHLUINBI TOCTPOCHUS U
coctaB OrokeTHOM Kiaccudukamuu P®. Kmaccudukanus m0xoa0B OOIKETOB
P®. Buae kimaccudukanmii pacxogoB OwmkeroB P®. Xapakrepuctuka
Kiaccuukanuii UCTOYHUKOB (puHaHCUpoBaHUs AehuuUTOB OrokeToB PD, a
TaK)Ke KiacCcu(UKaui BUAOB TOCYAApCTBEHHBIX N0JroB P®d, cyObekToB PO u
MYHULUNAIBHBIX JOJITOB.

Jloxoowvl 6100xcemos. CucteMa NOXOAHBIX MOCTYIUICHHI B OIOJKETaX BCEX
ypoBHeU. Hanorosele n0XOIbl, HEHAJOTOBBIE JOXOJABI, MX COCTaB, CTPYKTYpa,
XapaKTEePUCTHKA W  OCOOCHHOCTUM  IUJITAHUPOBAHUS W NPOTHO3UPOBAHUS.
be3Bo3mesnnble mnepeunciieHus. DUHAHCOBAasT NOMOIIb B COCTaBE JOXOJOB
OrOHKETOB CYObEKTOB PO 1 MyHUIIMITAIBHBIX 00pa30BaHUN.

Pacxoowvr 61003cemos. Cuctema rocynapcTBeHHbIX pacxoqoB. CocTaB u
CTpPYKTypa pacxoloB. Pacxoasl Ha TrocyJapCTBEHHYIO IOIAEPKKY OTpacieu
pealbHOTO CEKTOpa 3KOHOMMKH; PACXOJIbl HA yNpaBjieHHe, 000pOHY, COJepKaHHE
IPABOOXPAHUTENbHBIX OpraHoB. @uHaHcOBOe oOOecredYeHue pacxoJoB Ha
oOpa3oBaHMe, KyJIbTYpy, 3ApaBOOXpaHEHHE, COLUAIbHYIO NOJUTUKY. OCHOBHbBIE
HaIpaBJICHUS aJIMUHUCTPATUBHON peOPMBI M MX BIMUSIHUE HA PACXOJIbl OI0OIKETOB
Ha rocyJlapCTBEHHOE ynpasieHre. HopMupoBaHue pacxoaoB OropKeTa: 3HaUCHHE,
COBPEMEHHOE COCTOSIHME, TEHICHIMHU. PaszrpaHmyeHue pacxofoB IO YPOBHSIM
oromxeTHol cuctembl PD. Tekyiue u kanuTaabHble pacxobl 010 KeTOB. DOPMBI
pacxonoB OrokeToB. Pacxoabl OOMKETHBIX yupexaeHuil. ['ocymapcTBeHHbIN
(MyHULIMITAJIBHBIN ) KOHTPAKT, TOCYIaPCTBEHHBIN (MyHUIIMNANbHBIN) 3aka3. Llenu u
3alayd  (OPMHUPOBAHUSI T'OCYJIAPCTBEHHBIX LEJIEBBIX MPOrpaMM, HUCTOYHHUKH HX
(brHaHCUPOBAHUS.

Mecto W poib TOCYJAapCTBEHHBIX LEJIEBBIX IPOTpaMM B CHCTEME
rOCyJapCTBEHHBIX pacxoAoB. OcoOEHHOCTH MPOTHO3UPOBAHUS, MJIAHUPOBAHUS U
(dbvHaHCUPOBaHUS  TOCYNApCTBEHHBIX ((eaepanbHbIX)  IENEBBIX MPOrpaMm
pacxonoB. OCHOBHbIE 3JIEMEHTHl (PUHAHCUPOBAHMS 1IEJEBBIX MporpamMm. Poub
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MIPEABAPUTEITLHOTO W TEKYIIETO KOHTPOJSI HaJ d()PEKTUBHBIM HCIOIH30BAaHUEM
OIOKETHBIX CPEJICTB MO 1EJIEBBIM FOCYAapPCTBEHHBIM MPOTPaMMaM.

Jeduyum (npopuyum) 61002cemos. Teopusi 0OIIECTBEHHOIO BbIOOpa M
OropkeTHOro neduiuTa. BHyTpeHHHE M BHEIIHUWE UCTOYHUKUA (PUHAHCUPOBAHUS
neduiura Oromkera. ['ocynapCTBEHHBIM BHYTPEHHHUH UM BHEIIHMM  JIOJT.
PerynupoBanue BHYTPEHHETO M BHEIIHETO JOJIra rocyaapcTB. MyHUIIMIIANbHBIN
noir. ['ocynmapCTBEHHBI JOAT M TOCYJNAPCTBEHHBIM  KpeAuT: TpOoOJIeMbl
yOpaBi€HUsT BHYTPEHHHMMHU M BHEIIHUMHU JOJATaMU TOCYAapCTBa; KPUTEPUU
3G ()EKTUBHOCTH  TOCYIapCTBEHHOTO  KPEIWTOBAaHWA W  3aMMCTBOBAHUA.
OTBETCTBEHHOCTh IO JOJTOBBIM  oOs3aTtenscTBaM P®, cyOobekTtoB PO,
MYHUIIUTAJIBHBIX 00pa30BaHUH.

broooicemnwviii  npoyecc. Itanbl  OromkeTHOTO TIporiecca. CocraBieHue,
paccMOTpeHHe M yTBepxKAeHHE (eaepaibHOro OromKeTa, OIOIKETOB CyOBEKTOB
P®, O6romxeroB MyHHMIIUTNAIBHBIX oOpa3zoBaHui. I[loTHOMOYMS YYaCTHHUKOB
OIO/PKETHOTO Mpolecca Ha (eneparbHOM, PETHOHAIBHOM M MECTHOM YPOBHSX
oromketHor cucrteMbl P®. WMudbopmanmonHo-mMeronoiorudyeckas 0Oasza st
COCTaBJICHHSI TIPOEKTOB (enepaibHOro OroKeTa, OHIKEeTOB CyObekToB PD u
MYHUIIUNATBHBIX 00Opa3zoBanuii. OpraHuzanus TUIAHUPOBAHUS KOHTUHIEHTOB
HAJOTOBBIX TOCTYIUICHUH K TpoekTam OroketroB. [lopsgok miaHupoBaHus
pacxo/oB OMO/KETHBIX yupexaeHuil. CBOJHOE IUIAaHUPOBAaHUE PACXOJIOB K
MPOEKTaM OIOKETOB.

Conepxanve,  Ha3HAYE€HHWE U XapaKTEPUCTHKA  IEPCIEKTUBHOTO
(GUHAHCOBOTO TIUIaHA. 3HAYEHHE SKOHOMHYECKMX IPOTHO30B Il TMOATOTOBKHU
MPOEKTOB OIOKETOB BCEX YPOBHEIA.

Hcnonnenue 6100scemos. OOIME TNPUHIUIBI UCIOIHEHUS OIOIKETOB.
CBonnas OromkeTHasi pocnuch. [IpenmyiiiecTBa M MEPCIEKTUBBI Ka3HAYEHCKOTO
ucrosiHeHust OwokeroB. Mcrmonnenne (QenepanbHoro Orwomkera. 3amadud U
dbynkiun denepalbHOr0 KasHadecTBa. VcrogHeHne permoHalbHBIX M MECTHBIX
OrO/HKETOB. ODKOHOMUYECKMM aHaiu3 OMOKETHBIX TMOKaszaTeneil. [ aBHbIe
pacnopsauTenn OIOKETHBIX CPEJCTB, PACTIOPSAUTENN OIOJKETHBIX CPEICTB, UX
npaBa u o0s3aHHOCTH. [IpaBa 1 00s13aHHOCTH MOTy4YaTesst OFOHPKETHBIX CPEJICTB.

bromkeTHbIN KOHTPOJb. 3a/1aUn U 3HAY€HHUE OIOJIKETHOTO KOHTPOJISL, POPMBI
U MeToNbl ero mpoBeneHus. Opranbl OOMKETHOrO KOHTpoJsi. OcoOeHHOCTH
KOHTPOJIS, OCYIIECTBIISIEMOTO OpraHaMy 3aKOHOJATEIbHOW W HCIOJHUTEIbHOU
Bractu PO u cyorekToB PD, opranamu mectHoro camoynpasieHus; GenepanbHoit
CIIy’k001 10 (pUHAHCOBO-OIOIKETHOMY Haa30py; DenepaibHbIM Ka3HAYEHCTBOM;
[JIABHBIMU ~ PACHOPSAUTESIMU U PACTIOPAJIUTENIAMH  OIOJIKETHBIX  CPEJICTB;
(¢buHaHCOBbIMU OpraHamu cyObekToB PD u MyHUIIUMNIATBbHBIX 00pa30BAHMM.

4. Hajiorn 1 HaJ10ro00J10:keH1e

Teopusi HAJI0r000/10KeHUS HAJIOTOBasl CHCTEMAa U HAJIOT0Basi MOJIMTHKA.

CylHOCTh HAJIOTOB M UX POJIb B BOCHPOU3BOACTBEHHOM mporiecce. Hanorn
KaK SKOHOMHYECKAas W TMPaBOBasl KaTeropwsi. DBOJIOLMS HAYYHBIX B3TJIAJI0B Ha
collep)KaHNEe HAJIOTOB W WX HaszHaueHue. Vctopuueckoe pasButue (QyHKIHIA
HaJOTOB, POJIb TOCyJapcTBa B HX peanu3anuu. HanoroBoe peryiaupoBaHue
PKOHOMUKHU. BnusHue HajmoroB Ha (akTOpbl BOCHPOU3BOJCTBEHHOTO MpOIlecca:
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JUYHOE TOoTpebneHue, cOepekeHHus, WHBECTULIMH, COBOKYIIHBI COpOC U
MPEIJIOKEHHUE. CoBpemeHHbIE KOHLICTIIIUN Ha3HA4YCHUs HaJIOTOB
(aHTHLMKIINYECKas, aHTUMH(DISIMOHHAS, HEOKOHCEpBATHUBHA ).

Knaccuueckrie NpUHIMIB HAIOTOOOJOXKEHUS, UX POJb B MOCTPOCHHUU
HAJIOTOBOM cHCTeMbl. Pa3BuTHE MPUHIIMIIOB HAJIOTO00JIOKEHUSI B SKOHOMUYECKON
Hayke. Peanuzaiusi NpUHIUIIOB HANOTOOOJOXKEHHS B POCCUHCKOW HAJIOTOBOMN
CUCTEME.

HanoroBass cucrema, ee cocTaB, CTPYKTypa W HPHUHIMUIBI OpraHU3alUU.
Opranuzanusi ymnpaBlieHHs HaJIOTroBoil cuctemoid. Knaccuduxaruss Hajaoros u ee
OTPaXXEHHE B HAJIIOTOBOW cucrteme. PacnpeneneHue HalIOroB MeEXAy 3BEHBIMH
oromxeTHol cuctembl P®. Teopernueckne OCHOBBI HAJIOTOBOM TOJUTHUKHU
rocy/apcTBa, (aKTOpbl, OMPEICISIONINE HAMpaBICHUS HAJIOTOBOM TMOJUTHUKH.
KeliHCcuaHcKkass Teopusi O MECT€ W POJIM HAJIOTOBOM TOJHMTUKU B CHCTEME
rOCyJapCTBEHHOTO perynvpoBaHus. JlUCKpeTHas HajloroBass TOJUTHKA U
UHCTPYMEHTBl ee peanu3anuu. Hamorm kak BCTPOEHHBI CTaOMIM3ATOP
HDKOHOMHYECKOTO pa3BUTUSA. MeECTO HaJOroB M HAaJOrOBOM MOJUTUKH B TEOPUHU
«3KOHOMMKHU TPEAJIOKEHUs». MupoBas NpakTHKa U TEHACHUUU pedhOopMUPOBaHMUS
HAJIOTOBBIX CHCTEM Pa3BUTHIX CTpaH. Pa3BuTue TeopuH M NPAKTUKU INPUMEHEHUS
pa3IMyHBIX BUAOB HainoroBoil nosmtuku B P®. Cucrema rocymapcTBEHHOIO
TaMOKEHHOT'O PEryJIMpPOBaHUs: OTEYECTBEHHBIN U 3apyOEKHBIN MOAXO0IBI.

I'ene3uc nHanorooOnoxkenusi B Poccuu. CoBpeMeHHass HajJoroBas cUCTeMa
P®. CpaBHUTENbHAS XapaKTEPUCTUKA HAIOTO00JI0KEHUS B 3apyOEkKHBIX CTpaHaX.
HeoOxoaumocTh u  conepkaHUE HaJIOroBelX pedopm. Paszmuunble Monenu
IIPOBENICHUS HAJIOTOBBIX pedopM.

[TonsiTue HanoroBoro OpemeHu. CyliecTBYIOIIME MOIX0/bI K €r0 pacUeTy.

OcHOBHBIE  TEOpUU  MNPAMOro  Hajgoroodsoxkenus. CymiHOCTL U
HKOHOMHUYECKasi MPUPOAA MNPSMBIX HAJIOroB, uX Kiaccuukanusi. OCHOBHbIE
TEOPUU KOCBEHHOI'O HAJIOr000JIOKEHUsI. DKOHOMHMYECKas MPUPOAAa KOCBEHHBIX
HAJIOTOB, X KJIacCU(UKAIAL.

Oco0eHHOCTH MCUYMCJIEHMS M B3MMAaHUA HAJOroB M cOOpPoB M
HANPaBJICHUS COBEPUICHCTBOBAHHUS MeEXaHHM3Ma HCYHCJICHUST H YIUIAThI
OT/Ae/bHBIX HAJIOTOB.

DKOHOMHMYECKOE COJACpkKaHUE Halora Ha MpHObLIb. DBOJIIOLMS MEXaHHU3Ma
VCYHUCIICHUS] M YIUIAThl, OLEHKA (PUCKAJBHOTO W PEryJUPYIOUIEr0 3HAYEHUS.
B03MOXXHOCTH BO3ACMCTBUSL Ha HampaBiieHUs U 3PQPEKTUBHOCTb SKOHOMUYECKOMN
NeATEIbHOCTH Yepe3 HAIOT000J0KEHHE MPUOMIN, UX MPaKTUYECKas peanu3anus
Ha COBpeMEHHOM OJTamne. Poigp Hamora Ha mNpuObBUIL B  PEryJMPOBaAHUU
WHBECTULIMOHHBIX MPOLIECCOB, B TOM YHUCJI€ HA PHIHKE IIEHHBIX OyMar.

DOKOHOMUYECKOE COJIEp’)KaHMe Hajora Ha J0OABJIEHHYIO CTOMMOCTb.
Onementel HJIC, o>BomronMss W NOpakTUKAa YCTAHOBJIEHUS M W3MEHEHUS.
[lepcriekTuBBI peanu3anuu (HUCKaTLHOTO U PETYIHUPYIOLIEro HA3HAUYECHUS TaHHOTO
Hajora. CucremMa aKUUM30B Ha OTACIbHBIE BHUABI TOBAPOB M HUX POJb B
PErYIMPOBAHUM TPEANPUHUMATEIBCKON JeITeNbHOCTH. OlleHKa W3MEHEHHUH B
MEXaHU3ME MCUYHUCIICHUS aKIM30B 3a BpeMs neuictBus Hanorosoro koaekca PO u
CPEIHECPOUHYIO IEpPCIEKTHBY. TaMOXEHHblE IUIATEKW W HUX pPOJIb B
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SKOHOMMYECKOHN MOJUTUKE TOCYAapCTBA. DKOHOMUYECKAs MPUPOJA TaMOKEHHBIX
ITOLLJINH.

EnuHblil conuanbHbIi HAJOT. 3HAYEHHUE HAJIOTa, MEXaHW3Ma €ro UCUUCIIECHUS
JUIsl (PUHAHCOBOTO OOECIEUEHUsl PEIICHMs] COLMATIBHBIX 3a/ady U I CO3JaHus
YCJIOBUM MO JIETAIM3ALMU CYMM OIUIAThI TpyJAa. TEeHIEHIMH COBEPLICHCTBOBAHUSI
ECH u yBsi3KH C ApYTMMH HaJOTaMU.

Conepxanue, Ha3HAa4YCHUE 51 TEeHJICHLIUU VUMYILECTBEHHOTO
HAJIOT0000KEHNs opuandecknx U (usndeckux jmi. COBPEeMEHHBIA MEXaHU3M
WCYNCJICHUSI W YIUIaTBl HMMYIIECTBCHHBIX HAJIOTOB, OIICHKAa (UCKAIBHOTO U
PEryJIMPYIOIIETO Ha3HAYCHMUS.

CrenuanbHble HAJIOTOBBIE  PEXUMBI, WX Ha3HAYE€HHWE U POJib B
pPEryJIMPOBAaHUMU  OTICIBbHBIX BHJOB JEATEIBHOCTH W  PA3BUTUH  MAJIOrO
MPEANPUHUMATENBCTBA. EIMHBIN HAOT HA BMEHEHHBIN JTOXOJ I OIPEICICHHBIX
BUJIOB JesTenbHOCTH. [lpakThka mpuMeHeHus B 3apyOeKHBIX CTpaHax U
IIEPCIEKTUBBI COBEPIIEHCTBOBAaHUS B Poccun.

HanorooGmnoxxenue m0xon0B ¢usznueckux jauil. CoruanabHas 3HAYUMOCTb
HAJIOTOB ¢ (UBUYECKUX JIMI, TPOOJEeMbl HAJIOTOOOJOXKEHUS  JI0XOJOB,
MEPCIEKTUBBl Pa3BUTHUsI JTAHHOTO BHJIa HajorooOjoxkeHus B Poccum. Orenka
W3MEHEHUN B MEXaHWU3ME HMCUMCICHHS HAJIOTOB C J10X0Ja (DU3MYECKUX JHI] JJIs
peanuzanuu pUCKaIbHOTO U PEryJIUPYIOIIEr0 Ha3HAYCHHUS.

[lmarexxu 3a TMOJIB30BAHWUE MPUPOJHBIMU PECYpCAMHU: HAJIOTOBBIE U
HEHAJIOTOBBbIE (POPMBI, UX OIICHKA B COBPEMEHHBIX YCIIOBHSX. Pojib HaJOrOB B
CHUCTEME BO3JICHCTBUS Ha pallMOHAIBHOE TIPUPOI0NI0JIb30BaHue. Hamor Ha go00bIuy
MOJIE3HBIX UCKOIAEMbIX, Ha3HaUeHUE JUdPEepeHIIMPOBAHHBIX CTaBOK.

[Ipoune Hamorm u cOOpPHI U UX POJIb B OIOJKETaX Pa3IMYHBIX YPOBHEH.
Bomnpock! peopmMupoBaHus 1 COBEPILICHCTBOBAHUS MPOYUX HAJIOTOB U COOPOB.

HaJiorospiii yyer. Hastorosoe nmjianupoBanue 1 aAMUHUCTPUPOBAHUE

dopMHUpOBaHUE YYETHOW IIOJUTHUKUA TMPEANPUITUS U ONTUMHU3ALHUS
BEJIMYMHBI HAJIOTOBOM HArpy3Kh. METONOJOTrMYECKUE NOAXOIAbl MOCTPOCHUS
HaJIOrOBOT'O yuera. [[puHIuInbel HAIoroporo yuera. Bzaumonencreue HajaoroBoro u
Oyxrantepckoro ydera. Heo6XoauMocTh 1 BO3MOXKHOCTh COJIMDKCHHS IBYX BHJIOB
y4yera.

HasoroBoe mnnaHupoBaHne W NOPOTHO3UpPOBAHME. Teopuss MU IIPaKTUKA
MPUMEHCHUSI TUIAHUPOBAHUSI W MPOTHO3MPOBAHUS HA TOCYAAPCTBEHHOM W
KOpPIIOPAaTUBHOM  YpoBHE. HamoroBoe agMHHUCTPUpPOBAHUE U  HAJIOTOBBIN
KOHTPOJIb: Ha3HAYCHUE W TOPSAIOK MpoBeneHuss. @opMbl U METOIbI HAJIOTOBOIO
KOHTPOJISI: OTEUECTBEHHBIN U 3apyOeKHbIA onbIT. [lyTH ycuiieHust 1eliCTBEHHOCTH
HAJIOrOBOTO KOHTposisi B Poccuiickon ®Pepepauuu. Meronnka nTpOBEACHUS
HAJIOTOBBIX MPOBEPOK, MOPSAIOK MPUMEHEHHUS HAJIOTOBBIX CaHKLMN. OpraHnuzanus
yIpaBJIeHHUs] HajaorooOnoxxeHneM. HamoroBele paccienoBaHus: CyTh, TOPSIOK U
JTaIbl MPOBEAEHUS HAJIOTOBBIX PACCIEIOBAHUM.

OcHoBHBIC HampaBiieHUs pedOpPMHUPOBAHUS HAIOTOBOM cucTteMbl PD Ha
CPEOHECPOUYHYIO NIEPCIIEKTUBY.

5. KopnopatuBHbie ¢puHaHchbl. PUMHAHCOBAs CTPATerusi KOPIoOpamuii.
DUHAHCOBbIN MEHEIKMEHT.
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DuHAHCHI NPEANPUATHNA U UX POJIb B CHCTeMe PHIHOYHbIX OTHOLIICHUIA.

@duHaHCHI NPEANPUATUN U OPraHU3ALNN, UX CYIIHOCTb, (DYHKLIUU U POJb B
HKOHOMUKE.

JIMCKyCCHOHHBIE BOIPOCHI CYLITHOCTU U (PYHKIMHM (PUHAHCOB NPEAIPUATHN.

[TpuHumne! opranu3anuu puHaHcoB npennpusTuii. Kommepueckuil pacuer
U caMouHaHcupoBaHue. [[TaHOBOCTh KakK yCIIOBUE pallMOHAJIbHON OpraHu3aluu
¢uHaHCOB Ha mpeanpusaTud. OUHAHCOBBIE PECYpChl HUX HEOOXOAMMOCTh H
J0CTaTOYHOCTh. MCTOYHMKM (UHAHCOBBIX pecypcoB. PasrpaHuueHue cpencts
OCHOBHOM M HWHBECTHLIMOHHON JeATenbHOCTH. (COOCTBEHHBIE U 3aE€MHbIE
o0opoTHbie cpeacTBa. OCHOBHOM M 0OOPOTHBIN KamuTan mpennpustus. Llenesbie
(OH/IBI IEHEKHBIX CPEICTB MPEATIPHUITHSL.

PasnooOpa3ue (opm COOCTBEHHOCTHM W WX BIHSHHE HAa OPTraHU3aIUIO
npeanpuatuid. OtpaciieBble OCOOCHHOCTM W WX BIHMSHUE HA OpraHU3alHUIo
(uHAHCOB MPEANPUATHII.

@DUHAHCOBOE COCTOSHUE MPEANpPUATUS M €ro pojb B CTAOWIBHOM
IPOU3BOACTBEHHOH W (DUHAHCOBOW JEATENBHOCTH mpeanpusatuil. OCHOBHbIE
NOKa3aTeNIH OTPAKAIOLIUE CTENEHb (PMHAHCOBOIO OJIAronoiIydusi NpeIupUsITUs, UX
conepkanue. duHaHCOBas yCTOMYMBOCTh HPEINPUITHS, KPUTEPUH U METOJbI
oueHku. [InarexxecriocoOHOCTh mpennpusaTus. JIukBunHocts Oananca. JleHexHbIe
cpeacTBa U (UHAHCOBBIE pecypchl npennpuatusd. OpraHuzanus (QUHAHCOBOM
paboThl HA IPEANPUITHH, LIETU, 3aJa4l, OCHOBHBIE IPUHLIUIIBI.

Qunancwvt npeonpusmuil (opeanusayuti). Knaccuduxanuss pacxolioB H
n0xoA0B mnpeanpustus. OUHaHCOBbIE METOIbl ynpaBieHHs pacxojnamu. CocrtaB
3aTpaT Ha MPOM3BOJACTBO W pealM3alui0 NOpoAyKiuu (paboT W yciyr), Hx
Kkjaccudukanysa. BHENpon3BoACTBEHHBIE PACXObI U UX COCTaB.

[lonsiTue cebecTOMMOCTM  MNPOAYKUMH €€ BUAbl M  IOKa3aTelH.
MeTtoauueckre OCHOBBI OpPMHpPO(BaHUS CEO0ECTOMMOCTH MPOIYKIUHU, MYyTH U
PE3EPBBI €€ CHUKEHHUS.

OO0opoTHBIE CpelcTBa MPEANPUATUH, UX COCTaB, CTPYKTYpa, MCTOUYHUKH
dbopMupoBaHus U npupocta. MeTonuka onpezesneHuss NOTpeOHOCTH MPEITPUITHS
B COOCTBEHHBIX OOOPOTHBIX cpeacTBax. lcmonb3oBaHue OOOPOTHBIX CPENCTB
OPEeINPUITUNA U UX MTOKA3aTEH.

[InanupoBaHre M HOPMHUPOBAHHWE OOOPOTHBIX CPEICTB HA MPEANPUATHU.
Hcrounnku QopMupoBaHusi OOOPOTHBIX MNPEANPHUATHS. Y CTONYMBBIE MACCUBBI
npeanpuatusd. MeTOOUKH HUCYHUCICHHUS BEIWYMHBl YCTOMYMBBIX IACCUBOB,
MPUBJIEKAEMBIX ISl OKPBITUS MPUPOCTa MOTPEOHOCTH B OOOPOTHBIX CPEICTBAX.
Hcnonb3zoBanue (GOHAOB U PE3EPBOB MPEANPUITHS JJIsl MOMOJIHEHHUS] 0OOPOTHBIX
CpelnCcTB. YyacTHE 3aeMHbIX CpeICTB B Kpyroobopore. Kommepueckuii wu
OaHKOBCKUM  KpeauT. MeToabl OLeHKH A((PEKTUBHOCTH  HMCIOJIH30BAHUS
00OpOTHBIX cpencTB. PaKTOPBI POCTA BBIPYUKH.

[IpuObulb  TpenmpusTHs: CYIIHOCTh M METOABl €€  ONpEeIesICHUS.
DKOHOMHMYECKOE COJIEpKaHue, (PYHKIIMHM U BUJIbI MPUOBLIN. DKOHOMUYECKasi HayKa
O Mpupoje MpUOBLIM: COBPEMEHHbIE TeopuHu. Poiib mpuOBLIM B COBPEMEHHBIX
YCIOBUSIX JUJISl XO3HUCTBYIOIIETO CYOBEKTA.
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B3auMoCBsI3p BBIpYUKH OT peaju3allid, PacXoJ0B W MPUOBLIN, aHau3
0e3yObITOUHOCTH. MeTopl MiIaHupoBaHUsl NMpUObUIM. Pacnpenenenue mpuObUIH
npeanpusaTuid B yciaoBusix aAedctBuga HamoroBoro koaekca P®D. OcHOBHBbIE
HaIpaBJIeHUs UCIOJIb30BaHUs NpUObLIH. JleHexkHbIe (DOHIBI TPEATPUITHS.

PentabenbHOCTh MIpEeANpUATHS, TPOAYKIIMU U MPOU3BOJICTBEHHBIX (DOHIOB.
[lokazaTenu peHTaOENbHOCTH, 3HAYEHHWE M METOAMKUA ucuucienus. [lytu
MOBBIIICHUS PEHTA0EIBHOCTH.

OcHoBHBIE (OHABI MPEANPHUATHS, WX BHUIBI, OIEHKA, BOCIPOU3BOJCTBO.
DKOHOMUYECKOE COJEep)KaHWEe W HMCTOYHUKH (PUHAHCHUPOBAHHUS OCHOBHOTO
KanuTajga. AMOpTH3alMs M €€ poJib B BOCHPOU3BOIACTBEHHOM IPOIIECCE.
CoBpeMeHHbIE TEOPUUM U METOAbl HauyuciaeHus amoptuzauur. CoBpeMEHHBIE
mpoOJeMbl  BOCIPOM3BOJACTBA  OCHOBHBIX  (DOHIOB HA  OTEYECTBEHHBIX
npeanpuatusx. OCOOCHHOCTH  aMOpPTH3allMd  HEMATEPHAIBHBIX  aKTHBOB
MPEANPUATHS.

Meroabpl ¥ TOPAIOK HAYKMCICHUS aMOPTHU3AIlMU C Y4YeTOM TpeOOBaHMIA
MexayHapoIHbIX CTaHIaPTOB (PMHAHCOBOW OTYETHOCTH.

Conepxanue, 1end W 3a7adyd  (PUHAHCOBOrO  IJIAHUPOBAHUS  HA
NPEANPUATAN, €r0 POJIb U MECTO B (PMHAHCOBO-XO3SUCTBEHHOMN JESATEIHHOCTU B
yCIIOBUSIX pbIHKa. busHec-man kak ¢opma BHYTPU(GUPMEHHOTO MIAHUPOBAHUS
MPOU3BOJICTBEHHOM M KOMMEPUYECKON JIeATebHOCTH. Busibl GMHAHCOBBIX TJIAHOB
Ha npeanpustyuu. [Iporno3upoBanue (UHAHCOBBIX PE3YyIbTATOB. ATperupoBaHHas
dbopma TmpOrHO3HOTO OanmaHca U pacueT OOECIEUYEHHOCTH COOCTBEHHBIMU
cpeactBamu. [lmaHupoBaHue BBIPYYKM H NOpUOBUIM OT peaju3aluud |
BHEpPCAIM3AIIUOHHON JIeSITEILHOCTH. B3auMOCBs3b U B3aMOCOATIaHCUPOBAHHOCTD
JIOXOJTHBIX M PACXOJHBIX cTaTei pmuHaHCcoBOro 1uiaHa. [llaxmMatHast B€1OMOCTb.

OnepaTtuBHble (pUHAHCOBBIE MIIAHbI NpeanpusaTHs. [lnaTexHblid KameHaaph.
[InanupoBaHre W OpraHU3aIis HATUYHO-IEHEKHOTO 000pOoTa Ha MPEANPHUSITHU.
Opranuzanusi JEHEKHbIX paCu€TOB U KPEIUTOBAHUS 3aTPAT NPEANPUITHS.

bromkeTnpoBanre kak MHCTPYMEHT (prHaHCOBOTO MIaHupoBaHus. Crucrema
OIOHKETOB MPEANPUITHS, TOPAIOK UX pa3pabOTKU U ucrionHeHus. LleHTpsl 3arpar,
IEHTPHI OTBETCTBEHHOCTHU, IIEHTPHI TPUObUTH. OCHOBHBIC MPUHIIUITBI OPTaHU3AITH
OIOHKETUPOBAHUS HA TIPEATPUATHH.

duHaHCOBbIN MeHexkMeHT. [loBereHueckue GPUHAHCHI.

durHaHCOBAs CTPATETUS MPEANPUSITUSA, OPraHU3ALNH.

DUHAHCOBBIM MEHEIKMEHT, €ro COCTaB, CTPYKTypa U MEXaHU3M
¢bynkunonupoBanus. CyniHOCTh (DMHAHCOBOTO MEHEIKMEHTA: UEIH, 3aJayH,
(GYHKIIMU ¥ NPUHIUINBE ero opraHu3anuu. COBpeMEHHbIE TEOPUU (PUHAHCOBOTO
MEHEKMEHTA.

DUHAHCOBBIM MEHEHKMEHT Kak cucteMa yrpasiieHusl. CyObeKThl U 00BEKThI
yrnpasieHus. Peienus mo onepaTuBHBIM (PUHAHCOBO-XO3SMCTBEHHBIM BOITPOCAM.
WNuBectunmionnbie perieHus. [IpuHsaTHE (UHAHCOBBIX pEIICHUNA U oOOecreueHue
yclioBUi ux peanusarnui. KoHTposb ucrmoaHeHus: GUHAHCOBBIX PEIICHUH.

VYmpaBiaeHUeCKuid ydeT W €ro 3HauyeHue B yIpaBieHUM (UHAHCAMU Ha
npeanpuatund. OneHka TeKynero (UHaHCOBOTO TOJIOKEHUS MPEINPUITHS U €T0
aKTUBOB. banaHc npeanpusiTus, €ero akTUBblI U MacCUBbl. KpuTepun JTUKBUIHOCTH.
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MexnyHapoaHble  CTaHAAPTBl  OLIEHKM  3alacoB  TOBAPHO-MAaTEPHATbHBIX
neHHocteil. KpaTkocpounble M goirocpounbie o00si3aTenbcTBa. CoOCTBEHHBIN
KarnuTadl. [Tokazarenu JIETIOBOM aKTUBHOCTH, pEeHTa0ENIbHOCTH,
MJIaTEXKECTIOCOOHOCTU. XapaKTepUCTUKA U3MEHEHUS JIEHEKHBIX MOTOKOB. MeTo bl
pacyeTa Tmokaszaresieil JeHekHoro mnoToka. [IpobieMa <« JIeHbIU - BpeMs».
Bpemennast crouMocTs aeHer. CiocoObl OIIEHKU JEHEKHBIX TOTOKOB.

Qunancosas cpeda NpeONPUHUMAMENbCMBA U NPEONPUHUMAMENbCKUE
pucku. Cocrtapisroniee GUHAHCOBOU CpeJlbl. XapaKTepUCTHUKA (aKTOPOB MAKPO- U
MHKPOCPEBI.

CymHOCTh TOPEINPUHUMATEIBCKOTO PHUCKA, €ro (YHKIMH ¥  BHUIBIL.
CooTHOIIEHNE KOJTUYECTBEHHBIX U KAaUYE€CTBEHHBIX OIEHOK PUCKA, CYIIECTBYIOIIUE
kputepur. CoOBpeMEHHBIC KIacCU(PUKAIMK TMPEANPUHAUMATEIIBCKUX  PHUCKOB.
WNuBecTunronHbie, 0aHKOBCKUE U (DMHAHCOBHIE PUCKH.

[IpoOnemMbl ympaBiieHUs TPEANPUHUMATETLCKUMH PUCKaMHU. MeTobl
CHW)KCHHUSI TPEANPUHUMATEILCKUX pPHUCKOB. JluBepcudukaius, CTpaxoBaHUE,
XeIKupoBaHue u Ap. OTBETCTBEHHOCTh U PUCK.

Ynpasnenue gpunancosvim obecneuenuem npeonpurnumamenscmea. OCHOBBI
opranuzanuu (uHaHcoBoro ooOecreueHus. DopmMbl U MeTONBI (PUHAHCOBOTO
obecrieuenusi. Ctparerus ¢uHaHcoBoro pocta. Kiaccudukaiuys WMCTOYHUKOB
dbuHaHCUpOBaHUSL TPEANPUHUMATEIIBCKON JIeATeTbHOCTH. Poiib  GaHKOBCKOTO
KpeJIUTa KaK UICTOYHUKA (DMHAHCUPOBAHUSI MPEANPUHUMATEIBCKOU IEITEIIBHOCTH.

DOMuccus IIEHHBIX OyMmar Kak crnocod MoOmin3anuu (pUHaAHCOBBIX PECYpPCOB:
MPEUMYIIECTBa, MPOOJEMbl, MEPCNEeKTUBBL. JIM3MHT Kak (opma MoOOUIM3AIUU
CPEACTB.

[IpoekTHOE U BeHUypHOE (DMHAHCUPOBAHUE.

@®uHaHCOBBIE pUCKU. DUHAHCOBBIN PUCK-MEHEIKMEHT.

Joneocpounasn ¢unancosas noaumuxa npeonpuamus. llena u crpykrypa
KanuTtaiza.  MeroAabl  OLEHKH  CTOUMOCTH  KanuTana.  CpaBHUTENbHas
XapaKTEpUCTUKA  METOAOB  OLEHKM  CTOMMOCTM  Kamurtama.  Dakrtopsl,
ONPEAEIAOIIME CPEIHIOK LIEHY KaluTaia.

Crpykrypa kanurtana. Teopuu cTpykTypsl Kanutaia. Moaenb MoauibsiHu —
Munepa. Mogens CAPM. KommpomuccHble MOJienu U ux npuMmeHeHus. Llenesas
CTPYKTypa KamuTajla ¥ €€ pacnpeaeneHue. Pacdyer onTuMaabHOU CTPYKTYpbI
kanutana. [lpou3BoACTBeHHBI U (QUHAHCOBBIA JeBepuIK. BosnelcTBue
CTPYKTYPHI KallMTaJIa HA PHIHOYHYIO CTOMMOCTD MPEINPUSITHS.

JluBuaeHIHAS TOMUTUKA TPEANpUSITUA. Teopur NUBUJICHAHON MOJUTHUKHU.
[Iponeypsl U (hOPMBI pacueTOB MO JUBHUACHAAM.

DUHAHCOBOE  MPOTHO3UPOBAHME U IUIAaHUpoOBaHWe.  (DUHAHCOBOE
MIPOTHO3UPOBAHUE W MOJECITUPOBAHUE JECHEXKHBIX NOTOKOB. I[IpornosupoBanue
(buHaHCOBON yCTOWYMBOCTU. DaKTOPBI, OMPEACISAIONMINE TEMIbl YCTONYMBOTO
pocta. Mojenu mporHo3upoBaHusi 0aHKPOTCTBA.

Kpamxocpounas ¢unancosas norumuxa. 1lporano3upoBanre KOHbIOHKTYPHI
peiHKa U (UHAHCOBas cTparerus npeanpusatus. OIeHKa PHIHOYHBIX YCIOBUU U
BBIOOpP MOJICNIM IICHOBOM MOJUTHUKH. DIIACTHYHBIA M HEAJIACTUYHBIN crpoc. THIIbI
PBIHKA ¥ BO3MOYKHOCTH LIEHOBOW MOJIMTUKH.
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Metonel  ompeneneHus 0a30BOMl  IeHB. YTMpaBieHHE II€HaMHU Ha
npeanpusaTud. LleHoBas cTpaTerust U TakTUKa NpeAnpUsITHS.

VYropasiaenue — TekymuMmu — u3gepkkamu.  Krnaccudukamms — 3aTpat
X03siUCTBYIOIIEro cyObekTa. lMcrnonb3oBaHWe METO/IOB OMNEPAlMOHHOTO aHaln3a
JUISL  ONpeNeNieHUsT ONTUMAJIbHOM  BEJIMYMHBI  CE0ECTOMMOCTU  IPOIYKIUU.
Oneparonnblt  poryar. BamoBas wMapka. [lopor pentaGenbHOCTH. 3amac
¢dbuHaHCcOBOM nMpoyHOocTU. MeToibl nuddepeHIanuu n3aepxKeKk o0palieHus.

VYmpaBiaeHue 0o00pOTHBIMUA aKTHUBaMU. YTIpaBJeHUE 3amacaMu. B3anmocBs3b
1 cOaJaHCUPOBAHHOCTh OTJEJBHBIX BUIOB 3amacoB. JleOuTopckas 3a10JKEHHOCTh
Ha TIPEINPHUATHHN, €€ BUIBI U CITIOCOOBI OIEHKH.

VYrpaBiieHre JEHEKHbIMU akKTUBaMH. ONTHUMHU3ALMS OCTAaTKa JICHEXKHBIX
CPEIICTB M 00ECIEeYeHUE IIaTEKECIIOCOOHOCTU. YIIPaBICHUE OTOKOM IIATEXEN.
YpaBiieHHE JIMKBUIHOCTBIO.

OYHKIIMOHUPYIOIIUN KamuTal U 000pOTHBIE CpeAcTBa. TeKylue akTUBBI U
KpaTKOCpouHble  oOsi3atenbcTBa.  OnTtumuzanus — BbIOOpa  KOMOWHAIUU
(dbuHaHCUPOBAaHUSI HUCXOJI W3 CYIIECTBYIONIUX METOJOB: KOHCEPBATHUBHBIN,
YMEPEHHBIH, arpecCUBHbI. @DOpMBI  KPaTKOCPOUYHOTO  (hMHAHCHUPOBAHUS:
dbopBapiHbIe U (BIOYEPCHBIE KOHTPAKTHI, cTpaxoBaHue, onepaiuu PEIIO.

HUneecmuyuonnas cmpameeus npeonpusmus. OLEHKA U MPOTHO3UPOBAHUE
VHBECTUIMOHHOTO pHUCKA. [IOHATHE HWHBECTULIMOHHOIO DPBIHKA, OCHOBHBIE €T0
3eMeHThl. THBECTULIMOHHASA MPUBJIEKATEIBHOCTh XO3SMUCTBYIOUUX CYOBEKTOB U
oTpacied 3KOHOMHUKH. [loka3aTrenm WHBECTMIIMOHHOM IIPUBIIEKATEIBHOCTH
npeanpusatua. Moaens JlroroHa.

KoHbIOHKTYpa WHBECTUIIMOHHOTO pPBIHKA KaK OCHOBA HWHBECTHUIIMOHHOMU
CTpaTeruu NpeAnpusiTUsi. OTamnbl (POPMHUPOBAHUS HWHBECTULIMOHHOW CTpPATETHUHU.
Ponp uWHBECTHUIIMOHHOW cTpaTrerud IMpu (HOPMUPOBAHUHM HHBECTHUIITMOHHOTO
noptdens, Ux Mocien0BaTeIbHOCTh U JioruKa. COOTHOIIICHHUE Pa3IUYHBIX (opm
WHBECTUPOBAHUS W pOJb  YIPABICHUYECKUX PEIICHUM TIpU  peanu3aluu
VHBECTUIMOHHBIX ITPOEKTOB.

busHec-11aH peanbHOr0 MHBECTUPOBAHHOIO IMPOEKTA, €r0 XapaKTEePUCTHUKA
U OCHOBHBIE pa3zenbl. CTpaTerust puHAHCUPOBAHMS HHBECTUIITMOHHOTO MPOEKTA.

®uHaHCOBbIE MHHOBAMU. DUHAHCHI YCTOMUMBOTO PA3BUTHS. «3€JICHBIC»
(bUHAHCHI ¥ 9KOJIOTUYECKHE UHBECTHUITUH.

Pecmpyxkmypuszayusa u 6ankpomcmeo npednpusmus. HecocTosITENbHOCTh
NpEeAnpusaATAsS W MpU3HAKUW ero OaHkporcTBa. CocTaB M pa3Mepbl JEHEKHBIX
00s3aTeNbCTB M 00S3aTeNbHBIX IJaTexeil. Mepsl MO IpeaynpexIeHUIo
OaHKpPOTCTBA MPEINPUITUN, OpraHu3alui. OCHOBHBIE HAIpaBJICHUS
peIoTBpalleH!s] 0aHKPOTCTBA U CaHALUS MPEATPUSITHSL.

PectpykTypusanusa npennpusTHs, €€ OCHOBHbIE LI€JIM W 3aJayu.
OnepauuoHHbIE, WHBECTUIIMOHHBIE u (buHaHCOBBIC CTpaTeruu B
PECTPYKTYpHU3ALINHU NPEANPUSATHUS. Hanpasnenus pPECTPYKTypHU3aLuu
(peopranmuzanuu) OusHeca. CrimstHue U norjiomenne. CuHepreTndeckuid 3G dexT
CIusHUM W noryowmeHud. Pasznenenne u Beiaenenue. [IpenorBpaimienne yrpossl
3axBaTa WU COXpaHEHUE COOCTBEHHOCTH U KOHTPOJIS.
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Cucmema gunancosozo kommpons 6 kopnopayusx. Coxaepxanue, HOpMBI,
METOJbl 1 THCTPYMEHTBI peain3alyu.

6. ®opmMupoBaHMe M pa3BUTHE PHIHKA IEHHbLIX Oymar. PHMHAHCOBBIEC
HHCTPYMEHTHI U ONlePALUH C HUMHU.

DyHJAaAMEHTAIbHbIC MOHATHS PbIHKA HEHHbIX OymMar

[Tonstue nennoi 6ymaru. dyHaaMeHTaIbHBIC CBOMCTBA IICHHBIX OyMar.

[lonsiTue phIHKA LEHHBIX OyMar, €ro CymiHOCTb, (PYHKIIMM U MECTO B
cucteme (pHAHCOBBIX PHIHKOB. COOTHOIIIEHNE PHIHKA IIEHHBIX OyMar, KpeJuTHOTO
phIHKa M Ol0/KeTa B MepepaclpelelieHud JEeHEXHBbIX pecypcoB. Mopenu
(UHAHCOBBIX PHIHKOB.

Knaccudukanus peiHKOB 1eHHBIX Oymar. OCHOBHBIC TEHACHIIMU HX
pa3Butusa B mupe u Poccun.

BpeMennas ctpykrypa npoueHTHbIX cTaBoK. KpuBas nmoxomgnoctu. Teopuun
BPEMEHHON CTPYKTYpbI MPOLEHTHBIX CTaBOK (T€OPUs] YUCTBIX OKHIAHUM, TEOPHUS
MPEANOYTEHUS TUKBUIHOCTH, TEOPUS CETMEHTALIUN PHIHKA).

Hoxonnocte u puck. CoBpemenHble Mojenu orneHkd pucka (ARCH,
GARCH, EWMA). T'unote3a »¢dextuBHoro poinka. Crnabasi, CpeHss U CHIIbHAS
dbopma 3(pPpeKTUBHOCTH.

XapakTepucTuka M OCOOCHHOCTH PA3BUTHS OCHOBHBIX CErMEHTOB
PBIHKA HEHHBIX Oymar

Pa3Butne pbiHKOB akuumid B Mupe U Poccum (00BEMBI, JUHAMUKAa,
perynupoBanue). POHIOBbIE HWHAEKCHl. MeToapl M MpoOJEeMbl HCUHUCIEHUS.
Koppensuus peiHKOB.

O6muranuu  npeanpuaTHid. XapaKTepUCTUKH  OOJUrauumii  (Jropauus,
BBINTYKJIOCTh). Pa3BuTue pbinka obnuranuii npeanpusatuid B Poccuu.

l'ocynapcTBeHHBIE JOJTOBBIE 00s13aTeNbCTBA. MaciiTaObl U OCOOEHHOCTH
smuccuu B mupe u Poccuu. Ponp B sxoHOMUKE (PUHAHCUPOBAHHE OIOIKETHOTO
nedunura, 1eHEKHO-KPEIUTHOE PErYIUPOBAHHE).

[Tonsitue Bekcens. Knaccuduxamuss Bekceneit. llenmm u  mpakTuka
UCITIOJIb30BAHUS BEKCEJISI B POCCUNUCKON U 3apyOeKHON KOMMEPUYECKOM MpaKTHKE.

[IpousBoanbie (uHAHCOBBIE WHCTPYMEHTHI. DopBapaHble KOHTPAKTHI.
dopBapaHas 11eHa U 1ieHa noctaBku. Onpenenenue GopBapIHO IICHBI.

OproyepcHble  KOHTPaKThl. DBHOYEpPCHBIE CTpaTeru. XeIKUPOBAHUE
(bbIOYEPCHBIMU KOHTPAKTaMHU.

OO6miast xapakTepUCTUKA ONMIIMOHHOTO KOHTpakTa. OpraHu3anus ONIUOHHON
TOProBid. Mozjenu omnpeneneHus MPEeMHUH ONUHUOHOB. OMNIMOHHBIE CTPATETHUU.
XemKUpOBaHUE ONIIUOHAMMU.

Cronbl u cornameHuss o dopBapaHo cTtaBke. Bunbl cBomoB. Puckwu,
BO3HUKaroIue B cBonax. OeHKa CTOMMOCTH CBOIIOB.

OUHAHCOBBIA WHXXWHUPUHT - CO37aHue (DMHAHCOBBIX MPOJYKTOB C
3aJJaHHBIMU CBOWCTBAMM.

YupasJiienue noprgesieM GUHAHCOBBIX AKTHBOB.

OxumaemMbie JTOXOJHOCTh W PHUCK mOpTdens IeHHbIX Oymar. Momaenb
Mapxkosunia. DddextuBHas rpanuna noprdeneii. Teopema ornenenus. Pernounbrit
nopTders.
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Monens oneHku ctoumoctu (puHaHCOBBIX akTUBOB (CAPM). Jlunus peiaka
kanutaiga (CML). Jlunusa peiaka aktuBa (SML). Koaddumuent 6eta. Monenb
lapra. Teopus apoOutpakHoro 1eHooOpaszoBanus (APT). Crparerun B
ynpasienun noptdenem. IlaccuBHble U akTUBHBIE CTpareruu. Mertoauka
onpenenenuss pucka noptdens VAR. Hcnonp3oBaHue mNPOU3BOIHBIX IS
yIpaBieHUs OpTheIeM.

IIpodeccunonaibHbIE YHACTHUKHM PHIHKA IIEHHBIX OyMmar.

DOBOMIONUS U CTPYKTypa MNpOodEeCCHOHATIBHBIX YYaCTHUKOB B Pa3IUYHBIX
CTpaHax U mpoOsieMbl UX pa3BuTHs B Poccuu.

KomMmepueckue OaHkM H JApyrue KpPEAWTHBIE OpraHU3allMd Ha PHIHKE
IEHHBIX OyMar: craTyc, onepaiuud, OCHOBHbIE OIrpaHUYECHUS, CPepbl KOHKYPEHIIUN
c  OpOKepCKO-IMJIEPCKUMH  KOMIIAHUSAMU W JAPYTUMH  HEOAHKOBCKUMH
npoecCHOHANBPHBIMA YYaCTHUKaMH pBIHKAa IIEHHBIX Oymar (poccuiickas u
MEXIyHapOIHAs PAKTHKA).

Cucrema ympaBiaeHusi puckamu NpOoGEeCcCHOHANBHBIX YYACTHUKOB PBHIHKA
[IEHHBIX Oymar.

NuBecTHHOHHBIE pelieHUs B (PMHAHCOBOM cepe.

Knaccuduxanus YMUTEHTOB. Tunst (bUHAHCOBO-XO3SIMCTBEHHBIX
NOTPEOHOCTEM W HMHTEPECOB,  BBI3BIBAIOIIUX  HEOOXOJUMOCTh  3MHCCHUHU.
B3auMoCBs3bp Ka4eCTBEHHBIX M KOJUYECTBEHHBIX MMapaMeTPOB OSMHUCCUH U
xapaktepa (UHAHCOBBIX MOTPEOHOCTEW W MHTEPECOB AIMHUTEHTOB. CpaBHUTEIIbHAS
XapaKTepUCTHKAa SMUTEHTOB HAa POCCHICKOM pBIHKE M B MEXIYHapOIHOU
TIPaKTHKE.

Knaccudukanus wuHBECTOpOB B ILeHHbIe Oymaru. Tumbl (¢uHAHCOBO-
XO3SICTBEHHBIX MOTpEeOHOCTEH, 00yCIaBIMBAIOIINX WHBECTUPOBAHUE CPEACTB, U
IIeHHbIe OymMaru - 0ObEKThl MHBECTUIINH, COOTBETCTBYIOIINE STHM MOTPEOHOCTSIM.
Hacenenue B kadectBe MHBECTOPOB. [IOHATHE KOJUIEKTMBHOTO MHBECTUPOBAHUSI.
NHcTUTYyIIMOHANIBHBIE WHBECTOPHI  (MHBECTHIIMOHHBIE  (DOHIBI, TEHCHOHHBIE
dboHABI,  CTpaxoBble  KOMIIAHWHU):  OPTraHHU3AIMOHHO-TIPABOBOM  CTaryc,
XapaKkTepucTuka o00poTa CPEeICTB, HHTEPECH], OTPAHUYCHUS B JESITEIIBHOCTH Ha
(GbOHIOBOM pBHIHKE, 00BEM U CTPYKTypa WHBECTUIIMN B 1eHHBbIE Oymaru. [Ipsimbie
UHBECTOpHl B LieHHble Oymaru. OCOOEHHOCTM WHBECTOPOB U HMX HHTEPECOB B
POCCHICKOW NPAKTUKE B CPABHEHUU C MEKTYHAPOIHOM.

PeryimnpoBanue ppIHKa LEHHBIX Oymar.

Perynupyromme QyHKIEM rocygapcTBa Ha pPBIHKE IIEHHBIX OyMar:
poccuiickas M MeXAyHapoaHas mpakTuka. CaMoperynupyemble OpTaHU3allUu.
CpaBHUTENbHAS XapaKTEPUCTHKA MPAKTHKU JACSITEIFHOCTH CaMOPETYIHPYEMBIX
opranuzaimid B Poccum u B MexayHapoaHou mpakTuke. CTpykTypa
3aKOHO/ATeJIhCTBA MO IIEHHBIM OyMaraM ¥ €ro CBsS3M C JAPYTUMH BHIAMHU
3aKOHOJIATEIbCTBA, PETYIHPYIOMUMUA (UHAHCOBBIE pbIHKH. CpaBHUTEIbHAS
XapaKTEPUCTUKA BAXKHEHUIIINX TTOJIOKEHUI 3aKOHOIATEIHCTBA M0 IIEHHBIM OyMaram
B POCCHUMCKOM U MEXKIYHAPOIHOWN MPAKTHKE.

[IpodeccuonanbHasi 3TUKA YYaCTHUKOB (OHIOBOTO pbiHKA. (OCHOBHBIC
sTUYecKue npuHiumbl. Hanbonee BaKHbIE STUYECKHUE TIPaBUia, UCIIOIb3yeMble Ha
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POCCHIICKOM  pBIHKE IIEHHBIX OyMar W B MEKIYHAPOAHOW TMPAKTHKE:
CPaBHHUTEJIbHAS XAPAKTEPUCTHUKA.

IMuccHs HeHHBbIX Oymar.

Knaccudukanus smuccuit. AHanu3 SMUTEHTA MIPU EPBUYHOM pPa3MEIICHUH
1eHHbIX OyMar. OlleHKa IIEHHBIX Oymar Ha nmepBUYHOM pbiHKe. KoHCTpyupoBaHue
IIEHHBIX OyMar.

[lonsitue u Qynkum annpeppaiituara. OcHOBBI pabOTHI aHAeppanTepa.
OMUCCUOHHBIE CUHIUKATHI.

donpoBas Oup:iKa.

OcHOBHBIE TEHACHIMU pa3BUTHUS (OHIOBBIX OUPK B MHpE (CTPYKTypa
COOCTBEHHOCTH, = OCOOCHHOCTM  OPTraHU3AIMOHHO-TIPABOBOTO  YCTPOICTBA,
KOHKYPEHIIUS, TEXHOJIOTUHU TOPTOBJIH, JIETI03UTAPHO-KIIMPUHT OBast
uHppactpykrypa). Ilpobmemsr pa3Butus (QouAoBEIX Oupxk B Poccuiickoi
denepannm.

DYHIAMEHTAJbHBIA U TEXHUYECCKUH AHAJIN3

@dyHIaMEHTaNbHBIN aHanMu3 (MOHATHE, TPUHIUIBL, KiIacCUPUKauig U
XapaKTEepUCTUKAa OCHOBHBIX TOKa3zarened). TexHuueckuii aHanu3 (OCHOBHBIE
METOJbI ¥ TPAHULIBI UX IPUMEHEHHS).

DUHAHCOBbIE YCJIYTH

Bunel gunancoBbix yciyr, ux cnenuduxa, QyHKIHH B 3KOHOMHYECKOM
CUCTEME.

7. ®UHAHCHI AOMAIIHMX XO3AMCTB. JIuunble ¢puHaHChl. DUHAHCOBAS
rPaMOTHOCTb.

CymHoOCTh U PoJib (PUHAHCOB AOMAIIHUX XO03AMCTB, MX B3aMMOCBS3b C
APYrHMH CEKTOPAMHU 3KOHOMUKH.

@DUHAHCHI JOMAIIHUX XO3SMCTB, UX COCTaB WU CTPYKTypa. TpyaoBbie u
HETPYJOBbIE MCTOYHUKH (PMHAHCOB JOMAIIIHMX XO3SWUCTB: 3apabOTHas Iiata u
oruiaTa TpyAa B TOCYJIApCTBEHHOM U HETOCYJApCTBEHHOM CEKTOPaX 3KOHOMHKH.
Hakomnsiemas 4actb (pUHAHCOB JOMAIITHETO XO3SHCTBA, €€ OpPraHU30BaHHBIC U
HEOpraHu30BaHHbIE (QopMbl. DUHAHCHI JOMAIIHETO XO35MCTBA Kak (hakTop
dbopMHpOBaHUS TIATEKECTTOCOOHOTO CIIPOCa HACEICHHS, KPEAUTHBIX U CTPAXOBBIX
PECYPCOB M BO3ICHUCTBUS HA NMPOU3BOACTBO M SKOHOMHUYECKHUW POCT. JlMHamuka
(bYHAHCOB JOMAIIHETO XO35MCTBA W HHMIAIMOHHOE pPAa3BUTHE HAIMOHAIHLHOM
SKOHOMUKH.

MeTomosiornyecKkue MPUHIMIBI ONpedeJeHUs ICHEKHBIX JT0X0A0B U
cOepeskeHMI HAceJIeHUs M UX AU PepeHuHaLM 110 TPYNIIaM HaCeJICHUs.

Haznauenue u mnpuHuUnbl (GOpMHUPOBAHUS W HMCHOJIB30BaHUS (HUHAHCOB
JIOMAIIIHETO0  XO03siicTBa. JI€HEXKHbIE W HATypalibHbIE JIOXOAbl HACEJICHUS.
HomuHanbHble U peasibHbIE JOXOJbl HaceaeHus. TpyaoBas U colMaibHasi OCHOBA
dbopmupoBanuss (GHUHAHCOB JOMAIITHETO0 XO3SHCTBA. BOCIpPOW3BOICTBEHHBIN
HYKOHOMHUYECKUN TPHUHIUI HCIOIB30BaHMs (PUHAHCOB JOMAITHUX XO3SMCTB U UX
y4acTHe€ B BOCIPOM3BOJICTBE MaTEepPUAIBHOW 0asbl, MPUPOJIHBIX U TPYIOBBIX
pecypcoB. OOBEKTUBHAST HEOOXOJUMOCTh M COIMAIbHO-PKOHOMHUYECKAsT OIICHKA
muddepennmanum 10X00B U coepexenuit HaceneHusi. CoBpeMEeHHOE COCTOSTHUE U
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NOTPEOHOCTh B HCIONb30BAaHMM (PUHAHCOB JIOMAIIHEr0 XO34WCTBAa Ha IEIU
NOTPEOUTENHCKOTO U UITOTEUHOT'O KPEUTa.

Teopernueckne M MeTOH0JOTHYECKHE OCHOBbI PA3BHTHH YACTHBIX
(¢puHauncosB.

MHoroykiIaaHblii XapakTep COOCTBEHHOCTH, KaK OCHOBA CYIIECTBOBAHUS U
GYyHKIMOHUPOBAHUS YacTHBIX (DUHAHCOB. XO3SHMCTBEHHAs CAMOCTOSITEIBLHOCTh U
OTBETCTBEHHOCTh 3a PE3yJbTaTbl CBOEH MPOU3BOACTBEHHO-3KOHOMUYECKOU
NeSTENIbHOCTH. BBICOKMH  ypoBeHb OOLIECTBEHHOTO pasfelieHus Tpyla u
KpPEAUTHO-/IEHEXKHOTO oOpaimienus. MHoroobpasue (opMm dYacTHBIX (PUHAHCOB
(tleHe)XHasi HATUYHOCTH, OAHKOBCKUE JICTIO3UTHI, IICHHbIE OymMaru), mO3BOJISIONINE
POU3BOAUTENLHO HCIIOJIb30BATh YacTHbIE (DUHAHCHI HE3aBUCHUMO OT pa3Mepa.
B03MOXHOCTB ¥ TOTPEOHOCTDH B KalUTATU3AIMH CBOOOTHBIX YaCTHBIX (PMHAHCOB.

8. CtpaxoBanue. PbIHOK CTPaxoBBIX YCJIYT M €ro peryJiupoBaHue.

JKOHOMHYECKAsA CYIIHOCTh cTpaxoBaHus. CrTpaxoBaHue B cHCTeMe
MeTOA0B 00PHObI C PHCKOM

CrpaxoBas 3ammra u cTpaxoBol (oHa. CoOTHOIIEHHE KaTeropui.
JIUCKycCUOHHBIE ~ BOIIPOCHI  MOHATUSA  cTpaxoBoro  ¢onHpa.  Mcrounuku
(GbopMHUpOBaHUA CTPAXOBOIrO (POHAA B COBPEMEHHBIX yCIOBHSIX.

CrpaxoBaHue Kak »3KOHOMMYeEcKas Kareropus. IlpusHakm kareropuu
CTpaxoBaHUs. Posib cTpaxOBaHMs B YCJIOBHUSAX pbIHKA. J[MCKyCCHOHHBIE BOIIPOCHI
CYLIHOCTH M (YHKIUSAX cTpaxoBaHus. Tpancopmanus GyHKUMNA CTpaxoBaHUS B
COBpPEMEHHBIX ycioBUsX. C(CrTpaxoBaHME KakK JKOHOMHYECKUH  HMHCTHUTYT.
CrpaxoBaHWEe B CHCTEME [ICHEKHBIX OTHOmEHHW. CTpaxoBaHME U PHCK-
MEHEKMEHT.

CrpaxoBoii puck. OCHOBBI YIIPaBJIeHHS] PUCKOM CTPaX0BOH KOMIIAHUH

Puck kak ocHoOBa cTpaxoBbiXx oTHomeHu. Kriaccudukanuss puckKoB.
KauecTBeHHass M KOJMYECTBEHHAs OLEHKAa pucKa. MeToabl OLEHKH U
IpOrHO3MpoBaHus pucka. llokaszarenu, HCIONAB3yeMblE IIPU OLEHKE pHCKA.
[TonsiTue W mnpu3HaKU CTpaxoBoro pucka. Kiaccudukanus MNOTEHIMATbHBIX
PHUCKOB, UICHTHU(HUKALUS U OLIEHKA PUCKOB.

CTpaxoBIIUK Kak CyOBEKT ympaBieHus puckoMm. CeNexius pHUCKOB,
OpPUHUMAaeMbIX Ha cTpaxoBaHue. AxzaeppalTunr. CrpaxoBoil mnoptdens.
Packnaaka pucka BHyTpu mnoptdens. YmpaBieHHE CTPaXxOBbIM MOPTQeeM,
BHYTpHUHOPT(ETbHOE BhIpaBHUBaHUE pucka. [ mobanu3anus pucka. HoBbie pucku.

OpraHu3aiuOHHbIE OCHOBBI YIPABIEHUS PUCKOM B CTPAXOBOM KOMIIaHUHU.
Mecto npennpusTHs B ynpaBiieHun — puckoM. Dopmbel  mpoBeneHUs
NpEeayNpEeAUTENbHBIX MEPONPUATHNA. AJIbTEPHATUBHBIE METOJBl  YIpPaBJICHUS
puckoM. CeKbIOpUTHU3ALIUSL.

IOpuanyeckue 0CHOBBI CTPaXOBbIX OTHOLIEHUIH. /[loroBop cTrpaxoBaHus
KAaK OCHOBA PeaIu3allui CTPAXOBbIX OTHOIIECHHU I

O6miee u crenuagbHOE 3aKOHOMATENLCTBO B 00JIACTH  CTPaXxOBaHUA.
OCHOBHBIE HANPABJIEHNS COBEPIICHCTBOBAHUS CTPAXOBOI'0 3aKOHOAATENICTBA.

OCHOBHBIE NIPUHLMIIBL, JIEKAIIUME B OCHOBE JOTOBOpPA CTPAaxOBaHUs, U HMX
peanu3anus B COBpEMEHHBIX yciioBUsIX. ConepkaHne JOroBopa CTpaxOBAHMSL.
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CyliecTBeHHbIE YCIOBHUS JOTOBOpa M OCOOGHHOCTH HUX peanu3alii B
Pa3IMYHBIX OTpacisiX cTpaxoBaHus. [Ipobnema yHUUKAIIMM YCIOBHI JOTOBOPOB.
Buapl moamcoB, UX JOCTOMHCTBA U HEJOCTATKH.

[Ipekpamienne goroBopa cTpaxoBanus. [lpusHaHme pgoroBopa He
JNEUCTBUTEIBHBIM. Pa3pelieHne cropoB, BRITEKAIONIMX U3 JOTOBOpPA CTPaXxOBaHUS.
CyOporartusi.

CrtpaxoBasi ycjiyra Kak ToBap

CrpaxoBas yciyra kak (opMa peanu3allii CTPaXxOBOM 3aIIUTHI B YCIOBUAX
pbiHKa. DaKTOPHI, OMpPEAETSIONINe MOTPEOHOCTh 00IIECTBAa B CTPAXOBBIX yCIyrax.
[ToTpebuTenpHas CTOMMOCTh U CTOUMOCTh CTPaXOBOW YCIIYTH.

CrpaxoBas yciayra W CTpaxoBOM MNPOAYKT. [IMCKyCCHOHHBIE BOIPOCHI
comepkaHusi 3Tux TnoHATud. [omomnutensHble ycimyru. Kriaccudukanms
CTPaxOBBIX yCIIyT, MPOOJIEMBI KlIacCU(PUKALIUH.

[Tonarne kayecTtBa cTpaxoBOM ycinyrd. DakTOpsl U KPUTEPUU KadyecTBa
CTpaxoBOoM yciuyru mis notpedburens. Crnpoc Ha CTpaxoBYKO YCIYTy M €€
IIPEIOKEHHUE.

CrpaxoBasi npemMusi Kak 1Jara 3a crpaxosanue. CtpaxoBoii Tapud

[IpuHIMTT SKBUBAJECHTHOCTH B3aWMHBIX O0S3aTENILCTB CTpPaxoBaTeNs H
CTpPaxOBILUKa, IPOOJIEMBI €ro 00eCIeYeH sl B COBPEMEHHBIX yCiI0BUsAX. CTpaxoBoi
tapud B Poccum.

CoctaB M CTpyKTypa HETTO-IPEMHUHM, METOJIHUKA €€ ONPENEIICHHS, ITyTH
ontuMmu3auuu. PuckoBas mnpemuss M puUCKOBasg HajabaBka. MeToauku pacuera
CTPaxOBOW ITPEMHUHU IO MAaCCOBBIM BUJaM cTpaxoBaHUsA. COBpEMEHHBIE MOAXOBI K
mugpepeHnranu cTpaxoBoi IPeMUH.

OOmue MNpUHUUIBI M METOJUKH pacyeTa HETTO-NIPEMUU IO PHUCKAM,
MMEIOIIMM WHIUBUAYAJIBHBIA XapakTep. CucrteMa «bonyc-maimycy.

bpyrro-npemus. Meroguka pacyera HAarpy3Kd K  HETTO-IIPEMUH.
JIMCKyCCHOHHBIE BOIIPOCHI COCTaBa M CTPYKTYpPbl HArpy3ku. Buuasl cTpaxoBoi
IIPEMUU U METOJIBI €€ YIUIATBHI.

@DakTOpBhl, ONPENEIAINE CTPYKTYPY U pasMep NPEMHUHU: IKOHOMUYECKHE,
OpPraHM3alMOHHO-TEXHUYECKHE, COLMANIbHBIE, IICUXojorniyeckue. Poib crpaxoson
MIPEMUH B YIIPABICHUU PUCKOM CTPAXOBO KOMITAHUH.

CrtpaxoBasi oOpranu3anusi Kak Cy0ObeKT PbIHKA

Tpanuuuonusie (opmbl opraHuzanuu crtpaxoBimka. [IpodieMbr BbIOOpa
dbopMbl  COOCTBEHHOCTH  TPH  OpraHu3alMid  CTPAXOBOM  KOMIIaHUH.
OpraHu3alMoHHO-TIPaBOBbIE (POPMBI CTPAXOBIIMKA B YCIOBUAX INIOOAIM3aLUU U
uH(popManmoHHOW peBodound. CoueTaHWe KOMMEPUYECKOT0 U B3aUMHOTO
cTpaxoBaHus. ['ocygapcTBeHHasi cTpaxoBas KOMIAHUs B YCIOBUAX (hOPMUPOBAHUS
CTpaxoBOro pbiHKa. IlepcriekTuBbl B3aumMHOro crpaxoBanus B Poccuun. QI u
CTpaxoBble KOMIIaHUH. KanTUBHOE CTpaxoBaHUE.

CrpaxoBUIMK KaK (PUHAHCOBBIA MOCPEIHHUK.

OYHKIMOHAIBHBIE W TeorpaduyecKrue AacleKThl OPTraHU3aAIMH CTPAXOBBIX
komranuii. [IpoGmema cneruanu3anuyd — CTpaxoBHIMKOB. JluBepcudukarms
CTPaxOBOU JIESITETbHOCTH.

DuHAHCOBbIE MPO0JIEeMbI CTPAXOBOM /1€ATEJIbHOCTH
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CrpaxoBble KOMIAaHMM B CHCTEME JCHEKHBIX OTHOLIEHUH. JleHexHbIe
pecypchl CTpaxoBIIMKA U UX UCTOYHUKU. DUHAHCOBBIN NoTeHnuan. Kputuueckue
TOYKH JICHEKHOT'0 000pOTa CTPaXxOBOM KOMITaHUHU.

CrpykTypa I0OXOJIOB M PAacXOJ0B OTE€YECTBEHHBIX CTPAXOBBIX KOMIIAHUMU.
[Ipubbuth cTpaxoBod KommaHuu. I[IpoGieMbl HaAIOTOOOJIOKEHUSI CTPaxOBOU
JEATEIIbHOCTH.

CtpaxoBble pe3epBbl: MpodsieMbl HOPMUPOBAHUS U UCTIONH30BAHUS.

CTpaxoBIIMK KaK MHCTUTYLIHMOHAJIbHBIM HHBECTOpP. MaKpO3IKOHOMHUYECKOE
3HAYEHUE WHBECTULMW CTPAXOBBIX OpraHu3alui. J[eHCTBYHOIIMM MEXaHWU3M U
po6JieMbl HHBECTUIIMOHHOMN JESITETFHOCTH CTPAaXOBILUKA.

[1naTexecnocoOHOCTh CTPaxOBOM KOMIAHUH. 3apyOeKHBI U POCCHUICKUI
ONBIT OLEHKH MaTexecrnocoOHoctu. [IpobGnembr obecrieyenust (GUHAHCOBOU
YCTOMYMBOCTH CTPaxoBbIX KommaHud. HecoctosTenbHOCTs U OaHKPOTCTBO
CTPaxOBIIHKA.

Ponp mepecrtpaxoBanuss B oOecrieueHUM (PUHAHCOBOM YCTOWYMBOCTU
crpaxoBimka. duHaHCcOBOE IepecTpaxoBaHHE. JIMCKYCCHOHHBIE  BOIIPOCHI
HYKOHOMMYECKOHN IIPUPO/IBI IEPECTPAXOBAHUS.

PelTUHT cTpaxoBBIX KOMIIAHUMN: 3apyOexHast U OTeUECTBEHHAs IPAKTHKA.

Nmymecreennoe U JIMYHOE cTpaxoBaHue. CrpaxoBaHue
OTBETCTBEHHOCTH.

CrpaxoBanne or orus. CTpaxOBaHME KOCBEHHBIX PUCKOB M €r0 MECTO B
CUCTEME CTPAaxOBaHMS HMYIIECTBEHHBIX HMHTEPECOB  IOPUAWYECKUX  JIULI.
CrpaxoBaHME€ HAa3eMHBIX TPAHCIOPTHBIX CpeAcTB. CTpaxoBaHHWE TIPAXKIAHCKON
OTBETCTBEHHOCTH  BJIQJIEJbLEB TPAHCHOPTHBIX cpenctB. (OOsA3aTenbHOE U
10OpPOBOJIBHOE CTPAaXOBaHWE ABTOIPAXKIAHCKOM OTBETCTBEHHOCTH. CTpaxoBaHUE
MOPCKHX CYZOB M CTPaXOBaHUE OTBETCTBEHHOCTH CYJIOBJIAIEIIBLIEB.

CrpaxoBanue aBuarpaHcnopra. C(CTpaxoBaHME KOCMHYECKHX PHCKOB.
CenpCKOXO03541MCTBEHHOE CTPAaxOBaHUE. OKOJOTMYECKOE CTPAXOBAaHUE U €r0
OCOOEHHOCTH.

CrpaxoBanue umyiiecTBa rpaxnaan. CtpaxoBanue xu3Hu. Crnernuduyeckue
XapaKTEPUCTUKHU JIOTOBOPOB CTpaxoBaHMs KM3HU. CTpaxoBaHWE OT HECYACTHOIO
ciydyas  (00si3aTeNbHOE  CTpAaxOBaHME, CTpaxOBaHUE Ha  IPOU3BOJCTBE,
no0poBOJIbHOE cTpaxoBaHue). MenunuHckoe crpaxoBaHue. OOsi3aTenbHOE U
100poBOJILHOE MeUIIMHCKOEe cTpaxoBanue (JIMC).

CrpaxoBaHue T'pa)xJAaHCKON OTBETCTBEHHOCTH paboTonatens. CTpaxoBaHHe
npodeccuoHaNTbHON OTBETCTBEHHOCTH. CrpaxoBanue OTBETCTBEHHOCTH
IIPOU3BOJIUTEIIEH 34 KaYECTBO MPOAYKLUMHU U €r0 3HAYCHHE B YCIOBUSIX PHIHOYHOU
SKOHOMHUKHU. CTpaxoBaHHE IPy30B U CTPAXOBAHUE OTBETCTBEHHOCTH MEPEBO3YMKA

IlepecTpaxoBaHue

[lonsiTHE €MKOCTM CTpPaxOBOM KOMIIAHMM M  CTPAaxOBOI'O  PBHIHKA.
HeoOxomumocTh W 3HAaY€HUE MEPECTPAaxOBaHMUS B COBPEMEHHBIX YCIOBHSIX.
[lepectpaxoBanue u ¢UHAHCOBAs YCTOMYMBOCTH CTPAXOBOM KOMITaHUH. BrusiHue
CTOMMOCTM  MEPECTPAXOBAHMS  HA  CTPAaxoByK0  mOpemMuro.  DakTopsl,
BO3/ICICTBYIOIIME HAa pa3Mep COOCTBEHHOIO yIep KaHHUS.
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Knaccudukanus mnepecTpaxoBaHusi IO XapakTepy B3aUMOOTHOILICHUH
LEJCHTa W TIepecTpaxoBUIMKa. DaKyJIbTaTUBHOE W JOTOBOPHOE MOKPBITHE.
daxynbTaTUBHO-00JIUTaTOPHBIE onepanuu (OTKpBITHIN KOBEp).
[IepecTpaxOBOYHBIE ITYJIBI.

[IponopuroHa/IbHBIE ~ TOTOBOPBI  KaK COrJAIEHUA O JICJIEHUH OT-
BETCTBEHHOCTH B  OTHOILIEHHWUM  OOBEKTAa  CTpaxoOBaHUS.  IJKCIIEIEHTHOE
nepecTpaxoBaHue  (dKCIEAEHT CymMM) U ero mnpumeHeHue. KBoTHoe
nepectpaxoBanue. llepectpaxoBouHas komMuccuss M €€ BUA. laHTbeMa.
Oco0eHHOCTH B3aMMOPACUYETOB.

[lepepacnpenenenre  OTBETCTBEHHOCTH MO  YOBITKaM  IMOCPEACTBOM
HEMPONOPIMOHATBHBIX  TOTOBOpoB. OmpeneneHne o0ObeMa OTBETCTBEHHOCTH
NEPECTPAXOBUIMKOB MO YObITKaM LeAeHTOB. CHCTEMBbI OrpaHUYEHHs] OTBETCTBEH-
HOCTH  IEPECTPaxOBLIMKOB IO  MPOU3OUIEAIIMM  CTPaxoOBbIM  CIIydas,
3aKJIIOYEHHBIM JOTOBOpPAM, 3asBICHHBIM MpeTeH3usM. Wcxonasmuii moptdens u
pe3epB npemuu. B3auMHOCTH B mepecTpaxoBaHuU. [IprunHBI BOZBHMKHOBEHUS U
3HAYEHUE aTbTEPHATUBHOIO NEPECTPAXOBAHUS HA COBPEMEHHOM JTaIle.

Ponb nepectpaxoBanusi B GyHKIIMOHUPOBAHUU MEKIYHAPOIHBIX CTPAXOBBIX
pbIHKOB. IlepecTpaxoBaHne Kak CPEACTBO YKPEIUIEHUSI HAIIMOHAIBHBIX CTPAXOBBIX
pbIHKOB. HeraTtWBHBIE  aCMeKThl  Pa3BUTHS  IEPECTPAXOBOYHBIX  CBS3EM.
CoBpeMeHHbIE TPOOJEMbl MHUPOBOTO M OTEUECTBEHHOTO IMEPECTPAXOBOYHBIX
PBIHKOB.

CTpaxoBoii pbIHOK ¥ 3aKOHOMEPHOCTH €ro pa3BUTHS

Pons crpaxoBoro pelHKa B Pa3BUTHUM HALUHWOHAJIBHOM SKOHOMUKH.
Oco0OE€HHOCTH TMHAMUKHU CTPaxOBOIO pbIHKA. DAaKTOpHI, BIUSIOIINE HA Pa3BUTHE
CTPaxOBOT'O PbIHKA. DTalmbl Pa3BUTHS CTPAXOBOT'O PHIHKA.

CyObekThl cTpaxoBoro pbiHKAa. OCOOCHHOCTH TIOBEICHHMS Ha PBIHKE
pasNUYHBIX TPYII CTpaxoBareled W crnenudpuka WX CTPAXOBBIX HHCTHUTYTOB
CTPaxOBIIMKOB HAa Pa3BUTOM CTPAXOBOM PBIHKE.

CrpaxoBble TOCpeAHUKH. BUbI CTpaxoBbIX MOCPEAHUKOB. BUbl CTpaxoBbIX
OpOKepOB, OCHOBHBIC MPUHIIMITBI X JIEATETLHOCTH OPOKEPOB, yUacTHE B YIIpaBiie-
HAU PHUCKOM. bpokepckas KOMHUCCHSI W €€ HCTOYHUK. PerynumpoBaHue
NeSITEIbBHOCTH OPOKEPOB Ha OTEUECTBEHHOM U 3apyO0€KHOM PhIHKE.

NudpactpykTypa W  MOTEHIMAT  CTPAXOBOro  pbiHKA. Buabsl #u
KOHKYPEHTOCIOCOOHOCTh CTPAaXOBOI'O MPOIYKTA.

Kananel cObiTa CTpaxoBOro MpoJyKTa. Y CIYrM MOCPEIHUKOB. «baHKOBCKHUE
OKHa», «(uHaHCcOBbIe yHUBepMaru». HerpaguumonHsie kaHaibl cObiTa. [Ipsimoe
CTpaxOBaHUE.

[lenoBble cTpateruu crpaxoBumka. CucTema JMIepcTBa Ha CTPAaxOBOM
pbiHKe. OCOOEHHOCTH IIEHOBOM KOHKYPEHIIMH CTPaXOBILMKOB Ha peiHKE Poccuu.

OObenMHEHHsI YJaCTHUKOB CTpaxoBbIX oTHomIeHuid. [Ipodeccuonanbubie
COIO3bl  cTpaxoBIIMKOB. CTpaxoBble accouuanuu. MeXIyHapOAHbIE COO3bI
CTpaxoBIIMKOB. OOBbEANHEHUS TOTPEOUTENEH CTPAXOBBIX YCIYT.

PolHOK mepecTpaxoBaHUS KaK dJJIEMEHT CTPaxoBOro pblHKA. Poib
nepecTpaxoBaHusi B JOPMUPOBAHUU BAIIOTHOTO OajnaHca cTpaHbl. [lo3uTuBHBIE U
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HETaTUBHBIE ACHEKTHl IEPECTPAXOBOYHBIX CBsA3e. (OUHAHCOBBI MOHMTOPHHT
IIEPECTPAXOBOYHBIX OINEPALUH.

CooTHONIEHNE HAUMOHAIIBHOTO M MEXIYHApOJHOTO CTPaxOBBIX DPBIHKOB.
CrpaxoBble TpaHCHAaUMOHAJIbHbIE Kopropauuu. CTpaxOoBaHME B  CHCTEME
HKOHOMHYECKON OE€30MacHOCTH: 3alliTa HAlMOHAJIBHOTO pPBIHKA, KPUTEPUU U
daktopel  O6ezonacHocTH. I[Ipobnembl B cdepe cTpaxoBaHUs, CBSI3aHHBIE C
Bcryriennem Poccun B BTO.

PerysupoBaHue CTPaxoBOro pbIHKa

Ilens w 3amaum peryJupoBaHUS CTPaxoBOro peiHKA. [loHATHE CyOBEeKTa
pEryJIMpPOBaHMUS.

l'ocynapcTBEeHHOE pPETrYJIMPOBAHUE M CAMOPETYJIMPOBAHUE HA CTPAXOBOM
peiHKe. ['ocyapcTBEHHBIM HA/30p W KOHTPOJIb CTPAXOBOW OOIECTBEHHOCTH Kak
JIEMEHTBI ~ CHUCTEMBI ~ peryimpoBaHus. IIpobGiema  3ammTBl  MHTEPECOB
cTpaxoBateneil. BozmenieHue yObITKOB CTpaxoBaTEsIM.

OO0s3aTenbHOE  CTpaxOBaHME KaK 4YacTh CHCTEMBI TOCYIapCTBEHHOIO
perynupoBanus. [Ipssmoe yyactue rocyaapcrBa Ha CTpaxOBOM PBIHKE.

AHTHUMOHOMOJIBHOE PEryJIMPOBAHUE U MPOTEKIHOHH3M B CTPaXOBaHUHU.
PerynupoBanue nesaTeIpHOCTH HHOCTPAHHBIX CTPAXOBIIMKOB Ha phIHKE Poccum.

PerynupoBanue IesTEIbHOCTH CTPAXOBBIX TOCPEAHUKOB.

CounanbHble  aCMEKTHl  PETYJIUPOBAHUS  CTPAXOBOM  JIEATENBHOCTH;
po0JIeMbl 3alIUThl HHTEPECOB CTPAXOBATEIICH.

CtpaxoBble pBIHKA 3apyO€KHBIX CTpaH, UX HWHCTUTYLUOHAJbHbBIC
0COOEHHOCTH, CTeTeHb MOHOTIOIM3anuu. dopmupoBanue crpaxoBoro peiHka EC.

9. OueHouyHasi AeATENbHOCTb. (OUEHKAa CTOMMOCTH TPeINPUATHHI
(Ou3Heca), aKTUBOB U MPAaB.

PerysupoBaHue OlIeHOYHOM /1eATEJIbHOCTH.

[ToHsiTHE M OCHOBHBIC LIEJIM OLEHOYHOU AEATENIbHOCTU. McTopusa pa3BuTUA
OLICHOYHOM JesATeNbHOCTH B Poccun. MexnyHaponHble M OT€YECTBEHHBIE
CTaHJIAPThI OLICHKU.

[IpaBOBOE perynmpoBaHre OLIEHOYHOU AesaTenbHOCTH B PD. PerynupoBanue
OLICHOYHOM JesitebHOCTH B P®. 3akoH 00 olleHOYHOU jesitenbHOCTH B PO.
CyObeKThl OLIEHOYHOU JNeaTrenbHOCTH. OO0bekThl oneHku. [IpaBa u 00s13aHHOCTH
oneHmuka. KoHTposb 3a  OCYyLIECTBIEHHEM  OLICHOYHOM  JEATEIBHOCTH.
Camoperynupyemble OpraHU3alldd  OICHIIMKOB. BpeMEHHOE TOJ0XKEHUE O
JIMLIEH3UPOBAHUM OLICHOYHOM AeATeNIbHOCTH B PO.

ba3oBble NOHATHS, IPUMEHsAEMbIE B OLICHKE.

OCHOBHBIE TIOHATUS Y MPUHIUIIBI OLEHKA CTOUMOCTH. [IoHATHE AEHEKHOTO
noToka. JleHexHbI MOTOK, FEHEPUPYEMBI COOCTBEHHBIM KanmuTaioM. J[eHeKHbIN
MOTOK, TEHEPUPYEMbIM HWHBECTUPOBAHHBIM  KalMUTAJIOM. HOMHUHAJIBHBIA U
pEaJIbHBIN AEHEKHBIN MOTOK.

BpeMennas ornieHka J€HEXHBIX MOTOKOB. [IoHSATHE MPOCTOrO M CIO0KHOTO
MpoleHTa. bynymas CcTOMMOCTh HEHEKHOW €OUHHIBI. TeKylas CTOMMOCTH
anHyuteta. byaymas croumocts annyurera. @akrtop gponaa Bo3menienus. Gaxktop
MOralleHus KpeauTa. PHUCKH U €ro BUIBIL.

JloxoaHblii MOAX0/ K OlleHKe OU3Heca.
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Heo0xoaumocTh M BO3MOXKHOCTh NPHUMEHEHHS JIOXOJHOrO IMOAXOoAa K
OlICHKE OM3Heca, €ero JKOHOMHYECKass CyIHOCTh. llomokurenbHble |
OTPULIATENBHBIE CTOPOHBI JOXOAHOTO MOAXoaa. OCHOBHBIE METOABI TOXOJHOTO
OAXO0/a.

DKOHOMHUYECKOE COAECPKAHUE METOAA JTUCKOHTUPOBAHHBIX JEHEKHBIX
MTOTOKOB. Y CIIOBUSI IPUMEHEHHUSI METOIA.

PUHAHCOBOE MIPOTHO3UPOBAHUE. [IpornosupoBanue JIOXOJIOB.
[Tporao3upoBanue pacxonoB. [IpornozupoBanue nHBecTHIM. Pacuer TpeGyemoit
BEITMYMHBI COOCTBEHHOTO O0OOpOTHOTO Kammrtana. OmpeneneHue TpedyeMoi
BEJIMYMHBI 34€MHOI'0 KanuTaia.

OmnpeneneHre CTaBKA AUCKOHTA. MoJeinb OLEHKH KANUTAIbHBIX AKTHBOB.
Mogenb KyMyJISITUBHOTO TOCTpOEHHs. MoOJiellb CPEeHEB3BEIIEHHOM CTOMMOCTH
kanuTana. Oco0eHHOCTH pacueTa CTaBKH JIMCKOHTA Ha POCCUHCKOM pPHIHKE.

Pacuer Tekymied CTOMMOCTM JEHEXKHBIX TMOTOKOB B TMPOTHO3HBIA U
INOCTIPOTHO3HBIA NEpUOJbl. MeToAbl OINpEeAeNeHus] JEHEKHOIO0 IIOTOKAa B
IOCTIPOTHO3HBIA MEPHUO: MOJENb [ OpAOHA, METOJ «IIPEAIIOIAraeMOr MPOAAKI,
METOJi CTOUMOCTH YHCTBIX aKTUBOB, METO]I JIMKBUIALIMOHHON CTOMMOCTH.

OKOHOMHYECKOE COJACpKAHME METoAa KalmuTanu3anuu aoxonoB. (CraBka
kanuTtanuzanuu. [loHsTue u meTonbl pacyeta. MeToJ «PBIHOYHOW BBLKHUMKH,
KYMYJISITUBHOTO MTOCTPOECHUS, UHBECTUIIMOHHOM TPYIIIIbI, CBSI3aHHBIX WHBECTUIUN.

CpaBHHTEIbHBIH MOAX0/ K OlIeHKe CTOUMOCTH NpeANpPUsiTHS.

Ob6mas XapaKTEepPHUCTHKA CPaBHUTEILHOTO MOAX0/A. MeTtob1
CPABHUTEJIBHOTO MOAX0/A, MPEUMYIIECTBA U HEJAOCTATKH, HEOOXOIUMBIE YCIOBUS
JUTSl IPUMEHEHHS.

Br160op conocraBumsbix npeanpusatuid. Kpurepuu ordopa.

®duHaHCOBBIM aHanu3 © comnoctaBieHne. OcoOeHHOCTH (UHAHCOBOTO
aHaJu3a MNPy MUCTIOJIb30BAHUHU METO/1a KOMITAHUH-aHaJIora.

BoiGop ¥ BbIYKCIIEHHE IICHOBBIX MYJIBTHIUIMKATOPOB. XapaKTepUCTUKA
BAKHENIINX LEHOBBIX MYJIbTUILIIUKATOPOB. Meronuka pacyeTa
MYJIbTUIIIIUKATOPOB.

OmnpeneneHre CTOMMOCTH OIIEHMBAEMOIO Npeanpusatvs. BeiOop BeauuuHBI
MYJIbTUIUIMKATOpa, IPUMEHSIEMOM K OLEHUMBAEMOMW KOMIIaHUM BbIBeneHue
UTOTOBOM BEJIUYHUHBI CTOMMOCTH METOJIOM B3BELIMBAHHSI.

3aTpaTHbIi IOAXO0/ K OLICHKe OM3Heca.

DOKOHOMUYECKOE COJEP)KaHHE METOJla CTOMMOCTHM YHCTBIX AaKTUBOB.
PbiHOYHAs CTOMMOCTh MPEANPUSTHS KaK Pa3HOCTh PHIHOYHON CTOMMOCTH €ro
aKTUBOB U 00513aTENbCTB. Y CIOBUS NPUMEHEHHS METO/IA.

Onenka HEIBUXUMOCTH. DKOHOMHUYECKOE COJZIEpIKaHUE METOJa
Kanutaau3aiuu. MeToa JUCKOHTUPOBAHHBIX JICHEXKHBIX IOTOKOB M €ro
PKOHOMHYECKOE COAEp)KaHHE. 3aTpaTHbIA NOAXOJ H €ro SKOHOMHUYECKOE
colepkanre. MeToJ CpaBHHUTEIBHOTO aHalIW3a MPOAaX, €ro SKOHOMHYECKOE
COJZIEp/KaHHUE.

Oyenka axkmueos u naccusog opzanuzayuy. OUEHKa HeMaTepUaIbHBIX
aKTUBOB. MeTO/Ibl OLIEHKH HEMaTepHUaJbHBIX aKTUBOB: OCBOOOXKICHHE OT POSUITH,
BBIUTPBIII B CE0ECTOMMOCTH, CTOMMOCTH CO3/JaHUS, CTOMMOCTH MPHOOpPETEHUS.
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Omnenka MammH u o0opyaoBaHus npeanpusatus. OneHKa TOBaPHO-MaTepHUaTbHBIX
3amacoB. OleHka AeOUTOPCKOM 3a0/KeHHOCTH. OlleHKa (PUHAHCOBBIX AKTHUBOB.
OneHka JOJATOBBIX LIEHHBIX OyMar: oOnuranuii, Bekcenei, ceprudukaton. OueHka
JIOJIEBBIX IIeHHbIX OyMmar. OueHka o0s3arenscTB. OmnpenereHue M OIlCHKa
PBIHOYHOM CTOMMOCTH COOCTBEHHOCTH METOJIOM YHCTHIX aKTHUBOB.

DKOHOMHUYECKOE COAEPKAaHUE METOJA TUKBUIAMOHHON CTOMMOCTH.

Boibop uTOrOBOM  BEIMYMHBI  CTOMMOCTH  mpeanpustus. OrneHka
KOHTPOJIBHOTO U HEKOHTPOJIBHOTO MTAKETOB aKIIUH.

IonsTHSA, HEJIM U OPTraHU3AUUA OLEHKHA CTOMMOCTH HEABHUKMMOCTH.

HenBmwxuMocTh Kak OOBEKT OIICHKH, T[IOHATHE HEABMKUMOCTH B
OTEUYECTBEHHOM M 3apyO0eKHOM 3aKOHOJATEIhCTBE. PHIHOK HEIBMKMMOCTH, €T0
CTPYKTypa, (hakTophl, BIUSIONIME HA ero (yHKmuoHupoBaHue. Kiaccubukarms
00BEKTOB HEJIBUYKUMOCTH.

JIoX0aHBIN MOAXO0/I K OlIEHKE HEeABUKUMOCTH.

DKOHOMUYECKOE COJIep:KaHue, cdepa MPUMEHEHUsI JTIOXOJHOTO MOAXoAa K
OLICHKE HEABMKUMOCTH. MeToAbl JOXOJHOTO MOAXO0/Ja, HEOOXOAUMBIEC YCIIOBUS
JUISL UX UCIIOJIb30BAHUSL.

[Iporno3upoBanue JI0XOJIOB, IIPUHOCUMBIX HEJIBUKHUMOCTBIO.
[ToreHIMaNbHBIA U ACUCTBUTEIBHBIA BAJIOBOM J0XOA. UHCTBIM ONEpAMOHHBIN
JIOXOJI.

[loctpoenne kosdduumenta kanuranuzaumd. CraBka Joxojga Ha
WHBECTUIIMU M HOpMa BO3BpaTa KamuTana. MeToabl pacuera TpeOyemoil CTaBKU
JI0X0/1a Ha WMHBECTHUIMU: METOJl KyMYJATUBHOTO MOCTPOECHHUS, METOJI PHIHOYHOU
JKCTPAKIMU, MOJIEIb OLICHKN KalUTAIbHBIX AKTUBOB. AHAJIU3 PUCKOB IPU OLICHKE
HEJIBUKUMOCTU. METOIbI OITPECTICHUSI HOPMBI BO3BpaTa KanuTala.

Metoasl  pacueta  koddduimeHTa  KanuTadM3alMM YISl OLIEHKHU
HEJIBMKUMOCTU. MeToa KyMYJIAITUBHOTO IOCTPOCHHS. MeToa  pbhIHOYHOU
IKCTpakiMi. MeTo MHBECTUIIMOHHOM Tpymmbl. MeTon koddpuireHTa moKpeITHSI
nonra. Meros cBsi3aHHBIX UHBECTULIUN.

OueHka HeIBI)KUMOCTH METOJIOM TEXHUKH OCTATKaA.

Nnore4yHo-UHBECTULHOHHBINA aHAJIN3.

Nnoreuynpi KpeauT, €ro BUAbI, POJb B HWHBECTUIMOHHOM IIPOLIECCE.
NnoTe4HO-MHBECTUIIMOHHBIN aHaM3 - TPAAUIIMOHHAS MOJieNib. TexHHKa DNBya,
OCOOCHHOCTH MPUMEHEHUS JIJIsl HEJBUKUMOCTH C MOCTOSSHHBIM U U3MEHSIOIIUMCS
noxooM. Moaenb DnByaa ¢ mpuMeHeHreM K03 puiiueHTa NoKpbITHUS A0JTa.

CpaBHUTEJBbHBIN MOAX0/1 K OLIEHKE HeABUKUMOCTH.

DKOHOMHMYECKOE  COJICPKAHUE  OMNPEACIIEHUS  PBIHOYHOM  CTOMMOCTH
HEJIBUKHUMOCTH CPAaBHUTEIBHBIM TOAXO0AO0M. IIpenmyiiectBa ©W HEIOCTATKU
noaxoja, cepa NpuMEeHEHUS.

Metoxa npsiMOro CpaBHUTEIBHOTO aHAIIA3a MPOJAK.

Metonpl pacuera NONMPaBOK: METOJA MApPHbIX MNPOAAXK, METOH IPSMOro
CPaBHEHUSI XapPAKTEPUCTHUK, IKCHEPTHBIA METO/I, CTATUCTUYECKUI METO/I.

Merton conoctaBieHus LEHbl U 10X04a. CXeMbl OIEHKU HEABUKHUMOCTH C
WCITOJIb30BAaHUEM BaJIOBOTO PEHTHOTO MYJIBTHUIUIHKATOPA U 0011ero ko3 duimenrta
KaluTaIu3aluu.
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OueHka HEeABUAKMMOCTH 3aTPATHBIM MOAX0/0M.

DKOHOMHUYECKOE COJAEpKAHME 3aTpaTHOro nonaxoaa. OLEHKa 3eMENbHOTO
yuacTtka. Conep:kanue METOOB OlleHKH. OlLeHKa 30aHUl U COOpY X EeHU. MeToabl
OLIEHKH CTOMMOCTH 3JaHUM M COOPYKEHHI: METOJ CpPaBHUTEIBHON €IUHULIBI;
METOJ| YKPYITHEHHBIX 3JIEMEHTHBIX MOKA3aTeJIe CTOMMOCTH CTPOUTENIbCTBA; METO
€AUHUYHBIX PACIICHOK.

Pacuer o0111ero HaKOIJIEHHOTO U3HOCA 3[JaHUN U COOPYKEHUH.

CnocoObl OLIECHKH YCTPAaHMMOTO M HEYCTPaAaHUMOIO (PU3MUECKOr0 H3HOCA.
Pacyer BHeEmHEro HW3HOCA METOJAOM KalWTadu3alud A0X0Ja, OTHOCHUMOIO K
VM3MEHEHUIO BHENIHUX YCIOBUI; METO/I MMAPHBIX MPOJAK.

Pa3BurHe poIHKOB HeABMKMMOCTH B Poccuu.

OcHoOBHBIE  TOHATHS  pbIHKAa  HeABMAKUMOCTU. CTpykTypa  pblHKA
HEJIBUKAMOCTU. YYaCTHHKH pbIHKa HeABmKUMOCcTH. DakTtopel cmpoca Ha
HEJB>KUMOCTh. OmpefeneHne €MKOCTH pbhlHKa HeaBWkuUMOcTH. [lokazarenu
COCTOSIHUS PhIHKA HEJBUKUMOCTH U IIEPCIIEKTUB €0 Pa3BUTHSL.

XapakTepuCTHKA HEIBHKIMOCTH KaK 00beKTA /1151 HHBECTHPOBAHUS.

CraBka n0xomHOCTH. JIeHEXKHbIE TOTOKHA JOXOJOB OT HHBECTUIIMH B
CBOOOJTHYIO OT 3aJI0Ta U 3aJI0KEHHYIO HEIBUKUMOCTb.

YpoBeHb pucka. CocTaBISIIOIINE PUCKA UHBECTUPOBAHUS B HEIBUKUMOCTb.
Hcrounuku pucka. JIMKBUIHOCTH CBOOOAHOW OT 3ajora M 3aJ0KEHHOU
HEJIBUKUMOCTH. JIMKBUIHOCTh EMIMHUYHON U MHOTOCEMENHON HEABMKUMOCTH.

OOmue  NpUHLMIBL  KOHCTPYMPOBaHUS  MOPTdeENs  HEABUKUMOCTH.
duHaHCOBasi CTPYKTypa mopTdesss HEABUKUMOCTU. YPOBEHb pHUCKAa U CTaBKa
JIOXOJTHOCTHU MOPT(deIis HEABUKUMOCTH. 3HAUCHUE HEJIBMHKUMOCTH KaK aKTUBa s
WHBECTUPOBAHUS B arpeTUPOBAHHOM MOPT(eie MHBECTULIUMN.

YupasJjienue noprgesieM HeABUAKUMOCTH.

CTtouMOCTh HMHBECTUIIMOHHOTO TmopTdens. [lmanupoBaHue T0XOAHOCTU
noptdens HeamwkuMocTu. CoBpeMeHHast Teopus YIpaBJIeHHs MOpTdheem.

OuneHka CTOUMOCTH 3eMJIH.

Henu u opraHu3amusi 5JKOHOMUYECKON OIEHKHU 3€MEJIbHBIX YYaCTKOB. 3€MJIS
Kak OOBEKT 3KoHOMHYecKoW oreHku. Knaccudukanus zemens B Poccuiickoit
@®enepanuu.  CyObekThl  3eMeNbHBIX  OTHOIIeHHMH.  [IpaBoBbIE  QOpMBI
WCIIOJIb30BaHUs 3€MEJIbHBIX y4acTKOB. CepBUTYTHI U MX BUIBI. ['0cyaapcTBEHHOE
yOpaBJeHHE 3eMeIbHBIM (QoHIOM. 3eMenbHbld KazacTp. OcoOblil  pexum
WCIMOJIb30BaHUS 3€MEJIb IPUPOAOOXPAHHOTO, PEKPEAUUOHHOTO W KYJIbTYpPHO-
HMCTOPUYECKOTO HA3HAYCHUSI.

OlLieHKa CTOMMOCTH 3€MEJIBHOTO Y4YacTKa Ha OCHOBE JOXOJHOTO MOJIXO0Aa.
OueHka CTOUMOCTH 3€MEIBLHOI0 Y4acTKa Ha OCHOBE 3aTpaTHOro nojaxona. OueHka
CTOMMOCTH 3€MEJIbHOTO y4acTKa METOJIOM CPABHUTEIHLHOIO aHaM3a MPOJaXK.

OcoOEHHOCTH  OIIGHKH 3€Melb TOpPOJOB U HACEJCHHBIX ITYHKTOB,
CEJIbCKOXO3SMCTBEHHBIX U JIECHBIX 3€MEJIb.

OuneHka cCTOUMOCTH MAIIMH, 000PY1I0BAHUS M TPAHCIOPTHBIX CPEICTB.

PerHOK MammH u 000py/I0BaHUS, OCOOEHHOCTH €r0 (PYHKIIMOHUPOBAHUS U
perynupoBanus. Muabopmanms, HeoOxomumas Uil OIEHKH MAaIllUH U
o0opyaOBaHUS.
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3arpaTHBIN MOIXOJ K OIEHKE MAIINH U 000py10BaHus. PEIHOUHBIN MOIX0/
K OIIEHKE MaluH M o0opynoBaHus. JloXOAHBIA MOAXOH K OIEHKE MAalluH |
o0opynoBanusi. OCOOEHHOCTH OLIEHKH CTOMMOCTH MAallMH W 00O0pYyIOBaHUS
Pa3IMYHOrO HA3HAYECHHS.

OuneHka CTOMMOCTH HEMATEPHAJIbHBIX AKTMBOB M HHTELIEKTYAJIbHOI
COOCTBEHHOCTH.

HemarepuanbHble akTUBBI, LIEIM W OPraHU3alMs HX OLEHKA. OCHOBHBIC
METOJIbl OLICHKU HeMaTepHaIbHbIX aKTUBOB. OIleHKa HEMATEpUATIbHBIX aKTUBOB U
00BEKTOB MHTEIICKTYIbHOW COOCTBEHHOCTH C TO3UIIMHA «3aTPATHOTO IMOIXOIaY.
OueHka  HeMaTepuadbHBIX  AaKTUBOB U OOBEKTOB  HMHTEJUICKTYyaJlbHOMN
COOCTBEHHOCTH C MO3ULHKA «JI0XOMHOro mnoaxoda». OIleHKa HeMaTepUallbHbIX
aKTUBOB M OOBEKTOB WHTEJUICKTYaJIbHOH COOCTBEHHOCTH C MO3HIIMN «PHIHOYHOTO
noaxoaa». OcoOEHHOCTH OIIEHKM HEMATepHAIbHBIX AKTUBOB CPABHUTEIbHBIM
MOAXOJIOM.

OCOOEHHOCTH OIEHKH OTJEIbHBIX BHJIOB HEMaTEPHAIBHBIX AaKTHUBOB.
Oco0EHHOCTH CTOMMOCTHOM OIICHKHM MpaB Ha M300pETEHUS, MOJIE3HbIE MOJCIN U
POMBIIIUICHHBIE 00pa3ipl. OIleHKa CPEeACTB WHIUWBUIyAIU3AIUU: TOBAPHBIX
3HAKOB, 3HAKOB 00cCTykuBaHus. OreHka ryasuiiia. OcoOEHHOCTH OIEHKH MpaB Ha
porpamMHbIie MPOIAYKThI, 0a3bl JAHHBIX, TOTIOJOTUA MHTETPATBHBIX MHKPOCXEM H
HOy-xay. Ouenka noptdesns npaB Ha 0OBEKTH HHTEJUIEKTYaIbHOW COOCTBEHHOCTH,
Ha Pa3JIMYHBIX CTAIUSIX HHHOBAIIMOHHOTO MTpoeKTa. OLeHKa CTOMMOCTH JIMICH3UM.

Teopernueckne  OCHOBBI  PECTPYKTYPHU3ALUM  NPOMbINIJIEHHBIX
NpeanpusTHI

XapakTepucTUKa yCIOBUI (YHKIMOHUPOBAHUS POCCUMUCKUX MPEATPUITHI U
OCHOBHBIX IMPUYNH BOSHUKHOBEHUS KPU3HCA.

CymHoCcTh mponecca pecTpyKTypU3allMM M €r0  OCHOBHBIE — OTallbl.
OnepatvBHasi pPECTPYKTypu3allds U €€ OCHOBHbIe 3amaud. Crparernueckas
PECTPYKTYypHU3alMsl U €€ OCHOBHBIE 3a1aud. PecTpykTypu3anuu akIMOHEPHOIO
Karnurasna.

@opMBl W  METOABI TOCYJAPCTBEHHOIO PETYJIHUPOBAHUA  ITPOLECCOB
PECTPYKTYpPHU3ALUU.

OueHka u pecTpyKTypHu3anus (pUHAHCOBBIX HHCTUTYTOB

CymHocTh U OCOOEHHOCTH OIEHKH (PUHAHCOBBIX HHCTHTYTOB. OIieHKa
(UHAHCOBBIX ~MHCTUTYTOB KaK pPa3HOBUJAHOCTh OIICHKM COOCTBEHHOCTH.
OUHAHCOBBIA MHCTUTYT KaK OOBEKT pPBIHOYHOW oOueHKUu. (OcoOeHHOCTH
COBPEMEHHOU KPEAUTHON OpraHu3alii Kak 00ObEKTa OLIEHKU. 3apyOeKHBINA OMBIT
OIICHKM (DMHAHCOBBIX HMHCTUTYTOB. Pa3BUTHE M COBEPIICHCTBOBAHUE OIICHKHU
CTOMMOCTH MHCTUTYTOB (PUHAHCOBO-KPEAUTHOM cucTeMbl Poccuu.

Jlnana3oH W yCJIOBHS MPUMEHEHUS METOJIOB KJIACCHUUYECKHX MOIXOI0B K
OIICHKE CTOMMOCTH (DMHAHCOBBIX MHCTUTYTOB: JOXOJIHOTO, 3aTpaTHOTO W
CPaBHUTEIIBHOTO.

JloxomHBI TIOAXOA K OIlIEHKE (DMHAHCOBBIX MHCTUTYTOB. Mcmomp3oBaHme
3aTpaTHOTO TOJXO0/a TMPHU OICHKE (DUHAHCOBBIX HHCTUTYTOB. CpaBHHUTEIbHBIN
MOJIXO/T B OIIEHKE (PMHAHCOBBIX HHCTUTYTOB.
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OcobeHHOCTH OICHKM OW3HEcCa TaeBBIX HMHBECTUIIMOHHBIX (OHJIOB,
(MHAHCOBBIX U CTPAXOBBIX KOMITAHH.

PectpykTypuzanusi (QuHAHCOBBIX HMHCTUTYTOB. (OCOOEHHOCTH OLIEHKH B
LEJISAX CIUSHUS U MOTJIOIIECHUS.

10. enbru, KpeauT u 0AaHKOBCKAS eATEJIbHOCTD

JleHeKHAsA CHCTEMA U MEXaHM3MbI JICHEKHOT0 00paleHust

lenveu 6 cucmeme IKOHOMUYECKUX OMHOULEHUU. DBOJIOLHUS JCHET,
W3MEHYMBOCTh (DYHKIIMOHAJLHBIX CBOWMCTB HAIMOHAIBHBIX JIEHET B 3aBUCHMOCTH
OT U3MEHEHUS COLMATIbHO-D)KOHOMHUYECKUX YCIIOBUM U CPEIBI.

Teopun aener m ux 3Bomouus. OcCOOEHHOCTH Pa3BUTHS TEOPUHU JIEHET B
pOCCHIICKOl 3KOHOMHYECKOM Hayke. COBpEeMEHHbIE HaIlpaBiICHUS pPa3BUTHUSA
TEOPUU JECHET.

PaznmnuHble TpPakTOBKM ONPENEICHHS CYIIHOCTH JAEHET B COBPEMEHHBIX
TEOPUSX JACHET. XapaKTepUCTHUKA AEHET KaK 9KOHOMUYECKON KaTErOpHH.

OYHKIMOHAIBHBIM MOAXOJA K CYHUIHOCTH J€Her. JIMCKYyCCHOHHBIE BOMIPOCHI
bynkuuii geHer. TpaaulUOHHOE W3NOXKEHUE GYHKIUNA JEHET B POCCHIMCKOM
HPKOHOMHUYECKOHN nuTeparype. Moaudukanus GyHKUUNA JCHET B COBPEMEHHBIX
YCIOBUSIX.

[lonsiTue u BUABI KPEAUTHBIX JICHET, B TOM 4YHUCJIE OAHKOBCKHX H
HEe0aHKOBCKUX. VX cpaBHHUTENbHass XapaKTEPUCTHUKA, COIMOCTaBIECHUE C
OyMa)XHBIMH J€HbIAMU FOCYJIapCTBa. 3a4aTKU HOBBIX BUJOB JCHET U UX OyayIiee.

B3aumoneiicTBue aeHer ¢ JIpyrUMH SKOHOMHYECKUMH KaTETOPUSAMH U
MaKpOIKOHOMUYECKMMHU TiapamerpaMu. [IpoOiiembl pa3BUTHS HaIMOHAIBHBIX
JIEHET B ODKOHOMHKE IIEPEXOJHOr0 IEpHOJa W BIWSHHE 3TOr0 IpoLecca Ha
oOecrieyeHue ycaoBUi S KOHOMUYECKOTO pOCTa.

llonamue oOenedxrcnoti cucmemul. llpuHnuUN Ki1accupUKAUA JEHEKHBIX
cucrteM. OCOOEHHOCTH COBPEMEHHBIX JEHEXHBIX cHCTeM. JleHexxHas cucrema
CTpaHbl, TEHE3UC €€ Pa3BUTHUS. XapaKTEPUCTHKA JEHEKHBIX CUCTEM OTACIIbHBIX
ctpaH. JlenexHas cucrema Poccuiickoii @enepanuu. COCTOSIHUE U TEPCHIEKTUBBI
pa3BUTHS JCHEKHOM cucTeMbl B Poccuiickoit @enepaunu.

Heneoicnas pegopma ¥ak cnoco0 paavKaJIbHOTO H3MEHEHUS JACHEKHOU
cucteMbl. DaKTOpbI, OMPEACNAIONINEe HEOOXOAUMMOCTh TPOBEICHUS JICHEKHBIX
pepopm. llenu, nOpeaNoOCHUIKH, COLUAIbHO-I)KOHOMUYECKHE  TOCIEACTBUSA
JneHexHbIX peopM. McTopust nenexubix pedopm B Poccun.

[TocTynieHue AeHer B X03UCTBEHHbIA O0OPOT U €ro0 MaKpOIKOHOMUYECKUE
nocyuencTsus. JleHexKHast SMUCCHS KaK 3JIEMEHT JIEHEKHOM CHCTEMBbI, €€ (hOPMBI.
OTnHMure SMUCCUU OT BBIITYCKA JIEHET B 00OPOT.

MoHononuss Ha DMUCCHIO JEHEr M €€ 3KOHOMUYECKHE IOCIEICTBUS TNPH
pa3nuuHbIX BHAAX JeHer. OmnpeneneHue ONTHUMAalIbHOTO pa3Mepa 3MUCCHH
HETOJIHOIEHHBIX JIEHET: 00I1[asi TOCTAHOBKA MPOOJIEMBI.

Pa3BuTne NOHATUS JEHEKHOHW MacChl B POCCHICKOW (COBETCKOW) U
3apyOeKHON SKOHOMHUYECKOW nuTeparype. CoBpeMeHHas CTPYKTypa JICHEKHON
maccel Poccnn.

Heneoicnviti obopom u cucmema pbiHOUHbIX omHoueHul. JleHexxHbIil 000poT
U TIPOTIOPITUU HAIMOHAIBHOW SKOHOMHUKH. OCHOBBI OpPTaHHM3aIlMU OE3HATMIHOTO
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JIEHEKHOTO 000pOTa W €ro poJib B 3KOHOMHKE. Ponbh OaHKOBCKOW CHCTEMBI B
OpraHu3alud O€3HATUYHOTO JIeHEeKHOTro o0opoTa. CoBpeMEHHBbIE B3TJISIbI
HPKOHOMHUCTOB Ha OpraHU3alMI0 O€3HATUYHBIX pacueToB. [loHsATHE HaIUMYHO-
JIEHEKHOT0 000poTa U JIeHEeXKHOTo oOpamieHusd. CxemMa HaJIUYHO-ICHEKHbIX
MOTOKOB B HAIMOHAILHOM XO03siiicTBe. Poib HanmuyHO-JIeHEeXKHOTO 000poTa B
BOCIIPOU3BOACTBE. [IpUHIIUIIBI OpraHu3ai HaJTUYHO-JIEHEKHOTO OOpallleHus B
Poccun.

IInameorcnas cucmema W €€ 3HAYCHHUE U1 MAKpO- U MHUKPOIKOHOMUKH.
MacmTabbl miaTexei, OCyIIECTBISIEMbIX B POCCHMM pa3iIMYHBIMU IUIATEKHBIMU
cucteMaMu. PakTopbl, ONMPEAEISIIONINE UX CTPYKTYPY.

Ungpnayus u  3axonvl Oenedicnoco obpauwjernusi. (OCHOBHBIE METOJBI
AaHTUMH(IIANOHHON MTOJINTHUKH. Hcnonb3zoBanue WHCTPYMEHTA
AHTUMH(IIAIMOHHON TOJUTUKU B TOCYIaPCTBEHHOM PETYJINPOBAHUN COBPEMEHHOM
sKOHOMHUKHU Poccun.

llouamue eantomuou cucmemvl U BATOMHLIX OMHOULEHUL. DIEMEHTHI
HAIlMOHAJIBHOW W MHUPOBOM BaJIOTOM cHUCTeMbl. BamtoTHBIM Kypc U (akTophl,
BJIMSIONINE HAa ero popMuUpoBaHue. PexxuM BaIIOTHOTO Kypca — (PUKCUPOBAaHHBIN U
riaBarouii. KOHBEpTUPYEMOCTh BaJIIOT, €€ PA3HOBUIHOCTH.

Oco0OeHHOCTH BaJIFOTHOM CUCTEMBI COBpeMeHHOM Poccum, ee cTpyKTypHbIe
MPUHIIUTIBIL.

[InaTexxHslid OajmaHC KaK MUPOXO3AWCTBEHHAs KATEropus: MOHITHE U
OCHOBHbIE cTaTbu. DAKTOPHI, BIMAIONIME HA TUIATEKHBIA OalaHC U METOJIbI €ro
pEryIpOBaHHUS.

Obecneyenue  ycmouyugocmu  HayuoHaavHou  eamomsl.  1IpoOiaemMbl
uHpsauuu (aedasaunn), 00eclieHeHe HAllMOHAIBHOW BAJIOThI BO B3aMMOCBSI3H C
JEHE)KHO-KPEIUTHOW noJUTHUKOM. dopmMupoBaHme crnpoca Ha JEHbBIM W
peyIoKEHUE JIeHEer: TEHICHIMM U MEepCIeKTHBBl 00ecredeHus HeoOXO0IUMOro
paBHOBecHs. MIHTErpanus qeHEe)KHO-KPEIUTHON U BaJFOTHOM CUCTEMBI POCCUNCKOMN
HSKOHOMHMKH B MHUPOBYIO PBIHOUHYIO CUCTEMY. PerynmpoBaHue BaatOTHOTO PhIHKA U
BIIMSIHUE JE€HEKHO-KPEIUTHOMN MOJUTUKHA Ha YCTOWYMBOCTH BAJIFOTHOIO Kypca.

TeHneHuMH pa3BUTUS MHUPOBOW BAJIIOTHOM CHUCTEMBI U IEPCIEKTUBBI
BHEIIHEW KOHBEPTUPYEMOCTH POCCUNCKOMN BAIIFOTHI.

MexayHaponnbie (UHAHCOBBIE TTOTOKH W MHUPOBBIE (PMHAHCOBBIC PHIHKH B
YCIIOBUSIX IJI00ANM3auU IKOHOMHUKHU, UX OCOOCHHOCTH.

Bemynnenue  Poccuu 6 gedywue  mencOyHapooHvle  (huHancosvle
Op2anHu3ayUU 8 YCI108UAX PbIHOYHBIX NPeoOpa308aHULL.

MexayHnaponnbsiii BamtoTHbid Gona (MB®). I'pynna BcemupHoro Ganka
(Bb), ee ornuune or MB®. OcobeHHOCcTH (OPMHUPOBAHUS PECYPCOB M BUIIBI
KkpeautoB, npenoctaBisieMbix MB® u Bb. Cdepsl kpenutHol AesTenbHOCTH
JTAHHBIX UHCTUTYTOB, TPEOOBAHMSI, MPEIBSIBISIEMBIE K 3a€MIIUKaM.

EBponeiickuii 6ank pexonctpykuuu u pazsutus (EBPP): ero nens, 3agaun,
0CcoOeHHOCTH (POPMUPOBAHUS PECYPCOB U MPETOCTABICHHS KPEIUTOB.

Pernonanpuple (UMHAHCOBBIE WHCTHUTYTHI M MEXKIyHapOJHBIE (DOHIBI
EBpocoroza. 3HaueHue HCIONB30BaHUS OMNbITa i1 (HOPMUPOBAHUS €IUHOTO
sKOHOMHYecKoro rpocTpancTea CHI'.
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bank Mexnaynaponusix pacuetoB (BMP), ero ocobennoctu kak OaHka
HEHTPAIbHBIX OaHKOB, KOOpJAMHATOpAa MX MACSATENbHOCTU. 3HAYEHUE YYaCTHUs
Poccun B BMP pis mepexoma Ha MeXIyHapOJIHbIE CTaHAAPTHI AEATEIBHOCTU
POCCHUICKUX OAHKOB.

B3anmooTtHomeHnss Poccum W MEXIOYHApOIHBIX BalFOTHO-KPEOUTHBIX
opraHusauui. BantotHo-kpenutHsie oTHOMEHUs1 Poccun u rocyaapcts CHI'.

11. Kpeaur n 6aHKOBCKasi 1eITEJILHOCTH

Heobxooumocmo u 6o3moocnocmo kpeouma 8 ycaosusx pviHka. CylniHOCTh
KpeauTa. J[MCKyccMM 1O BOMNPOCY CYIIHOCTH KpeauTa. Teopuum Kpeaura U UX
DBOJIIOLMS B DKOHOMHUYECKON HAYyKE.

CrpykTypa Kpeauta, ee 35eMeHTbl. KpenuTHas clienka Kak OpraHu3yoMnn
aneMeHT kpenuta. CTaauu JBUKEHUS KpeauTa.

MeTtogomorndeckue OCHOBBI aHaIMW3a (PYHKIMNA KpeAauTa. XapaKTepUCTHKA
nepepacnpefeuTebHoN  QYHKIMM KpeauTa U (QPYHKIUU 3aMelleHHs. 3aKOHbI
KpEIIUTA.

Knaccudukanus Gpopm 1 BUI0B Kpenura.

llonsmue epanuy npumeHnenuss Kpeouma HA MAKpO U MUKPOYPOBHSIX.
W3mMeHeHne  TpaHWI]  KpeauTa  Kak  pe3ylbTaT  HM3MEHEHUs  YCJIOBUU
MaKpOAKOHOMHYECKOTO PpPaBHOBECHS M JIEATEIBHOCTH OTICIBHOU  (PUPMBI.
PerynupoBanue rpaHul] Kpeaura.

[Ipupona ccyaHoro mpoueHta. DYHKIMU W pOJIb CCYIHOTO MNPOLEHTa B
YCJIOBUSIX PHIHOYHON IKOHOMUKH.

DKOHOMUYECKHE OCHOBBI (DOPMHPOBAaHUSA YPOBHS CCYAHOTO IPOLICHTA.
['panuIpl CCyTHOTO MPOILIEHTAa U UCTOYHUKHU €ro yIuiaThl. B3auMoCBs3b CCyHOTO
MPOIEHTA C MPUOBUIbIO MPEANPHUSATUS, C KypCOM IIEHHBIX OyMar ¥ BaJIOTHBIM
KypcoM. CoBpeMEHHAas poJib CCyTHOTO MPOLIEHTAa B SKOHOMUKE Poccnn.

OBOJIIOIMSA KPEIUTHBIX OTHOILIECHHUM; 3aKOHOMEPHOCTH W COBPEMEHHBIC
TEHJICHIIMU WX Pa3BUTHs, B3aMMOJIEUCTBUE KpEAWTAa C JICHEKHBIM 00OpPOTOM,
¢dbuHaHcamMu, PUHAHCOBBIM PHIHKOM, YCUJICHUE BIUSHUS KPEIUTA HA POU3BOJICTBO
U peajn3aiuio oOUIECTBEHHOTO MPOAYKTA.

Hcropuueckne 0COOCHHOCTH pa3BUTHUS OAHKOB W Pa3jIMYHBIX CTpPaHaX.
YHuBepcanuzanuss W MHTEPHAMOHAIM3alMsg  OaHKOBCKOW  JCSTEIBHOCTH.
Monomnonu3anus 6aHKOBCKOTO Jiefa.

Kpeoummnas cucmema 2ocyoapcmea. CTpyKTypa KpeAUTHONW CUCTEMBI TOCY-
napctBa. MecTo M coAep)kaHWe MNPUHLMUIIOB KpeIuTa B KPEAUTHOW CHUCTEME.
KpenutHas uHdpacTpykrypa. TUIbl KpeIUTHONH CHCTEMBI U €€ OCOOEHHOCTH B
Poccun. Ponb kpequTHOM CUCTEMBI B HAIMOHATBHONW SKOHOMUKE.

llonsmue 6ankosckoi cucmemvl u ee ceoticmga. Ponb, GyHKUUU U THUIIBI
O0aHKOBCKHUX CHUCTEM. YPOBHU OAHKOBCKOM CHUCTEMBI. Pa3BUThIE M pa3BUBAOIINE
O0aHKOBCKHE cucCTeMbl. [loHSATHE CTAaOWMIBLHOCTH, YCTOMYMBOCTH W HAJECKHOCTH
OAHKOBCKOW CHUCTEMBI. YCJIOBHS U (DaKTOPBI, OMPEACIAIOMNE CTaOUIBLHOE
pa3BUTHE OAHKOBCKUX CHUCTEM.

[TonsiTue OaHKOBCKOTO Kpu3uca. Buasl OaHKOBCKMX KPHU3MCOB M HX
xapakrepuctuka. UHIMKAaTOPbl KPU3UCHBIX SIBIICHUI HA MAKpPOYPOBHE.
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XapakTepucTuKa 3JE€MEHTOB 0aHKOBCKOM cuctembl. CymHOCTh OaHKa Kak
arieMeHTa OaHKOBCKOM cucteMbl. OmpezeneHus 0aHKa Kak NPEanpUsiTUS U Kak
OOIIECTBEHHOTO MHCTUTYTA. Buabl 6ankoB. Co3umarensHas cuia 0aHKoB. baHk u
KOHIIEHTpaIusi CBOOOJHBIX KallUTaJOB U pecypcoB. BaHk M panuoHanu3anus
JeHeKHOTo 000opoTa. YHKIMH U POJIb OaHKA B SKOHOMHUKE.

Lenu u 3a0auu opeanuzayuu yenmpanbHolx 6ankos. OYHKIUU EHTPAIbHBIX
0ankoB. Ponp llenTpanbHoro Oanka B oOecrieueHUH CTAOMIBHOCTU JEHEKHON
cucTeMbl cTpaHbl. [IposiBIeHHEe KOHTPOIBPHOW U KOOPIMHAIMOHHOW (YHKIMU
HEHTpaIbHOTO OaHKa B paMKax KpEeIuUTHON cHcTeMbl cTpaHbl. OcoOeHHOCTH
HarpaBieHul aestenbHocTy LlentpansHoro 0anka PO (banka Poccun).

baHkoBckast ”HQpACTPyKTypa U €€ OCOOEHHOCTH B COBPEMEHHOW IKOHOMHUKE.

CoBpeMEHHOE COCTOSIHHE€ W TIPOOJIEMBI Pa3BUTHS OAHKOBCKOW CHCTEMBI
Poccumn. IIpoGiembl aJeKBaTHOCTH CTAHOBJIEHUS U PAa3BUTHS OAHKOBCKOW CHCTEMBI
P®, crparerun TpaHchopMalMu POCCUUCKOM HIKOHOMHKHA M HKOHOMHYECKOTO
pocra, CTpaTerMy  UHTErpallMd  POCCHUMCKOM  ODKOHOMHUKM B CHCTEMY
MUPOXO3SIICTBEHHBIX CBSI3€H, MUPOBYIO (DMHAHCOBO-/IEHEKHYIO CUCTEMY.

bankoBckue peopMsl.

enescno-kpeoummnoe pecyiuposanue U OeHeHCHO-KPeOUMHAs NOAUMUKA:
meopemuueckue u npakmudeckue acnekmol. CHUCTEMa JIE€HEKHO-KPEAUTHOIO
PEryJIUpPOBaHMS U €€ SJIEMEHTHI.

IloHATHE METONOB M MHCTPYMEHTOB JEHEKHO-KPEIUTHOTO PETYIUPOBAHUS,
UX Kilaccu(ukanuus Mo XapakTepy BIUSHUS HA COCTOSHUE JEHEXKHO-KPEAUTHOU
cdepbl, M0 00BEKTaM BO3ICUCTBUS.

Crparerust 1 TaKTUKA HCHOJIb30BAHUSI HHCTPYMEHTOB JIEHEKHO-KPEAUTHOTO
perynupoBanus. [loIUTHKAa KOJMYECTBEHHOTO PETyJIMPOBAHUS JEHEXKHOU O0as3bl,
MOJIUTUKA 00S3aTeNIbHBIX PE3€PBOB, MPOLEHTHAS MOJUTHUKA, MOJIUTHKA BaJTOTHOTO
Kypca. MXx  B3aUMOCBSI3b M INPUOPUTETHOCTH B 3aBUCHMOCTH  OT
MaKpOAKOHOMHYECKOM CUTyaIuu U oomx neneit banka Poccun.

PedunancupoBanre KpeaIuTHBIX OpraHU3alUid U YYET €r0 BO3ACHCTBUS NPH
peanu3anuu AeHE)KHO-KPEAUTHOMN MOJIUTHKH.

OO0s13aTenbHbIE pe3epBHbIE TPEOOBaHMS, OPSAIOK UX YCTAHOBJICHMUS, JTOTHKA
UCIIOJIb30BaHUs, orpeaeneHne 0a3bl pacuéra, MEXaHU3Mbl U TPAHULIBI IPUMEHEHUS
HOPM.

Hcnonbs3oBanue omnepauuidi Ha (UHAHCOBBIX PBIHKaX B KOJMYECTBEHHOM
PEryIMpPOBAHUM JEHEKHOW 0a3bl: ONepaly Ha BaJOTHOM pPbIHKE, PHIHKE IEHHBIX
OyMmar, Ha pbIHKE MEXKOAHKOBCKMX KPEIUTOB U JIETIO3UTOB.

IIpném bankom Poccum O€mMO3UTOB OT KPEAWUTHBIX OPraHU3ALMN: CPOKH,
00BEMBI U CTABKH.

[IpouenTHas nonutuka banka Poccuu, yctaHoBieHre opUIIMANIbHONW CTaBKU
peduHAHCHpPOBaHUS, €€ POJIb B XO3SMCTBEHHON KU3HHU.

Breinyck bankom Poccun coOCTBEHHBIX LIEHHBIX OyMmar.

Opomonus onepanuii banka Poccun Ha BHyTpeHHEM (PMHAHCOBOM PBIHKE B
IIepro SKOHOMUYECKHUX pedopM.

[IpoGneMbl HCMONB30BAaHUS SKOHOMHYECKMX HOPM W HOpPMAaTHBOB B
Ka4eCTBE MHCTPYMEHTOB JIEHE)KHO-KPEAUTHOTO PETYIMPOBAHUS.
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OcHoBHas 3amgada 0aHKOBCKOTO Haja3opa. Cucrtema 0aHKOBCKOTO HAA30pa,
CTPYKTypa OCHOBHBIX 3JIEMEHTOB OaHKOBCKOTO Haja30pa. bazenbckue MpUHIUIIBI
s dexTuBHOrO 6aHKOBCKOTO Ha/130pa U X peanusanus B Poccuu.

Jlenesicno-kpeoumnas  noaumuxa. COOTHOIIEHHWE TOHITHUH  JIEHEKHO-
KPEIUTHOTO PETYIUPOBAHUS U AECHEKHO-KPEIAUTHON MOJUTUKHU. CTpaTernueckue u
TaKTUYECKUE LENIU JICHE)KHO-KPEAUTHOM TMOJIUTUKH. OKCIIAHCUOHHCTCKAs U
PECTPUKIMOHHAA  JCHEKHO-KPEAUTHAs TOJMTHUKA M  MaKpPO3KOHOMHUYECKHE
MTOCIIC/ICTBUA.

JIeHe:)KHO-KpEIUTHAS TOJUTUKA B  MOJEISIX  MAaKpPOIKOHOMHUYECKOTO
PaBHOBECHSL.

Oynkuuu u 3aaaun banka Poccum B pa3paboTke U peanusaiiuu JEHEKHO-
KpeIUTHOW TONUTUKUA. OCHOBHBIC HAIMpaBICHUS TOCYIAPCTBEHHON JIEHEXKHO-
KPEAUTHOM TOJIUTUKH, UX SKOHOMHUYECKOE 3HAYCHUE I CUCTEMBI JEHEKHO-
KPEIUTHOTO PETYJINPOBAHUSI.

[IpoGnembl  oOecriedeHHs]  COMPSIKEHHOCTH  JIEHEKHO-KPEAUTHOH U
OAHKOBCKOW MAakKpO TMOJUTUKA W MHUKPO-TIOJXOJIa K pPa3BUTUIO OaHKOBCKOM
cuctembl P®. CoueraHue akTUBHON OaHKOBCKOW MOJUTHKUA C OOECIeUYeHHEM
YCTOMYMBOCTU OAaHKOBCKOU cucTeMbl PD 1 cTpaTeruu ee pa3BuTHs.

OKoHOMUYeCKas U Npasas OCHO8bL OAHKOBCKOU OeamenvHocmu. IIpaBoBoe
perynupoBaHre  OaHKOBCKOM  cdepbl. Hampapinenuss  coBepIeHCTBOBAHUS
MIPABOBBIX OCHOB OAHKOBCKOH J€SATEILHOCTH.

CymHOoCTh W BHUABl NAaCCUBHBIX OINEpaldidi KOMMEPUYECKOro OaHKa.
CoOcTBEHHBIN KanuTall OaHKa: MOHSTHE, CTPYKTypa, UCTOUHUKU (OPMHUPOBAHUS,
¢ynkuund. CpaBHUTENIbHAsI OLIEHKA OTEYECTBEHHOM W 3apyOeKHOM NPaKTUKH
OLICHKM KaIlUTaJIbHOW 0a3bl KpeIUTHOU opraHu3anuu. COBpEMEHHbIC TEHJICHIINU
OIICHKH JIOCTATOYHOCTH Kamutaia. OCOOEHHOCTU CTPYKTYpPhl MPHUBJICUCHHBIX
PECYPCOB POCCUIMCKOTO KOMMEPUECKOTo OaHKa, TCHICHIIUA U3MEHEHUS.

OKOHOMHUYECKOE  COJEpKaHWE  aKTUBHBIX  ONEpalil  KpEeAUTHBIX
OpraHu3alvid U COBPEMEHHbBIE TEHACHIMU UX pa3BUTHUs. HanpaBneHus: yiaydieHus
CTPYKTYPBI U Kaue€CTBa aKTUBOB POCCUMCKUX OAHKOB.

CooTHollleHWe  TOHSTHM  JUKBUIAHOCTA  IUIATEKECIOCOOHOCTH |
HEIJIaTeXKEeCITIOCOOHOCTH KoMMepueckoro O6anka. [ToHsTre miaTexecnocoOHOCTH B
poccHiicKoil 1 3apyOexHO SKOHOMHUYEeCKOH nuteparype. [lnarexxecrmocoOHOCTH
OaHka Kak KpuTepuil ero QuuaHcoBod ycToumBocTU. CoaepkKaHuE TOHATHIMA
JUKBUAHOCTU OanaHca OaHka W OaHka, (PAKTOPHI, BIUSIOIIME HAa JUKBUAHOCTH
KPEAUTHOM OpraHu3alMy. XapaKTePUCTHUKA COBPEMEHHOTO HWHCTPYMEHTApUA
OILICHKH JINKBUJIHOCTHU U MEPCIEKTUBBI €r0 MPUMEHEHUS B POCCUMCKUX OaHKaX.

HcTtounuku 10X0J0B KOMMEPYECKOro OaHKa, CBS3aHHbIE C OTIEIbHBIMU
areMeHTaMu OaHKOBCKOTO Ou3Heca. Knaccudukamus noxomoB 0aHKa ¢ yuyeToM
NPUMEHEHUSI PA3NUYHBIX KpuTepueB. [IpoOiemMbl TOBBIMIEHUS JOXOJIHOCTH
pOCCHIICKMX KOoMMepuecknx 0aHkoB. Kputepun kinaccudukaium pacxomaoB OaHKa.
@opMUpOBAHME AKTUBHOM W MAaCCHUBHOM TMPOLEHTHOM CTaBKU. Mogenb
dbopmupoBanuss npubObIM  Oanka. [lokaszarenmn OIGHKH  JOXOJHOCTH |
peHTalenbHOCTH OaHKa, onepanuii, MpoIyKTOB, YCIYT.
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3HaueHWe ¥ KPUTEPUU OLEHKH KPEIUTOCIOCOOHOCTH 3aeMIIMKa B
OpraHu3alyy OAHKOBCKOW AESITENbHOCTU (POCCHUNCKAsl U 3apyOekHasi MPaKTUKA).
Oco0eHHOCTH OLEHKU KPEAUTOCIOCOOHOCTH KPYHHBIX U CPEAHMX MNPEANpPUATUH.
Crenu¢uka OLIEHKH KPEAUTOCIHOCOOHOCTH MAaJIbIX MNPEANpPUATHN U (PU3NYECKUX
aul. MecTo KpeauTOCIOCOOHOCTH B CHUCTEME YIPABJIEHUS KPEIUTHBIM PHUCKOM
OaHKa.

Opranuzanusi KpeOUTHOrO Ipoliecca B OaHKe: KpeauTHas IOJUTHKA,
OpraHu3allMOHHAs  CTPYKTypa, METOAOJOTHYECKOEe  OOECHEeYeHHE,  ITarllbl
KPEOUTOBAHUS, KpEeAUTHAS JOKyMeHTauus. 1IpaBoBoil 1 SKOHOMUYECKUI aCIIEKThI
KPEOUTHOrO JOroBopa ¢ KiIMEeHTOM. (OCOOEHHOCTM pOCCHICKOM MNPaKTUKU
COCTABJICHUsI KPEAUTHBIX IOTOBOPOB U KOHTPOJISL UX BBIITOJHEHUS.

Krnaccudukanusa 6aHKOBCKUX CCYJl MO Pa3IWYHBIM KpUTEpUsIM. MexaHU3M
KPEIUTOBAaHUS U BUIbl OAHKOBCKHX cCyl. COBpEMEHHbIE TEHJICHLIUH B Pa3BUTUU
BHJIOB KpeUTa U MEXaHU3Ma KPEIUTOBaHUS.

[lepBuuHbIE U BTOPUYHBIE UCTOUYHUKHU BO3BPATHOCTH OAHKOBCKHX CCYJ, UX
COOTHOIIEHHE M TMOPSIOK HCHOJB30BAaHUA. 3aJOrOBBIM MEXaHU3M: IPAaBOBast
OCHOBA, IIOHSATHE M OCHOBBI BO3HUKHOBEHHs 3aJIora, MPEAMETHI 3aJI0Ta U UX
KJIacCU(pUKaLuUs, OLEHKa CTOMMOCTH NPEIMETOB 3aJiora, Pa3HOBUAHOCTH IIpaB
BJIQ/ICHUS U TPaB MOJb30BaHUS MPEIMETOM 3ajora, METOJlbl KOHTpOJs OaHKa 3a
COCTOSIHUEM 3aJI0KEHHOI'O HMYIIECTBA, CIOCOOBI OOpalleHHs] B3bICKAHUS Ha
3QJI0)KEHHOE HMMYLIECTBO, NOPSAOK pEAIH3aldd  3aJ0KEHHOTO HMMYIIECTBA.
Kputepun OUEHKH 3aJl0TOBOIO  MEXaHHM3Ma, OCOOCHHOCTHM HCIOJb30BaHUS
OTJEJIBHBIX BHUJIOB 3aJ10Ta.

[IpyuviHbl  BO3HMKHOBEHHMS  MPOOJEMHON  CCyAHOW  3aJ0JKEHHOCTH,
UHIUKATOpbl MpoOnaeMHOCTH. llpenoTBpaiieHne W CTpaxOoBaHUE BO3MOMXHBIX
yOBITKOB OT HEBO3BpATa KPEIUTOB.

XapakTepuCTUKA U MEPCIEKTUBbI Pa3BUTHSI UHBIX ONEPALNMA, COBEPIIAEMBIX
KOMMEpPUYECKUMHU OaHKaMU Ha phIHKE.

Cucrema pUCK-MEHEKMEHTA B KPEAUTHOW OpraHU3allyd U €€ OTIUYUE OT
CUCTEMBI YNPABICHHUS PUCKaMH. B3auMOCBSA3b U B3aMMOIPOHUKHOBEHHE PHUCKOB.
NucTtpymeHTapuil OIlEeHKM pUCKa OaHKOBCKOM jaesTenbHOCTU. [IpakTuyeckoe
IPUMEHEHUE METOJA Pa3pbIBOB JUISI OLEHKH PHUCKA JMKBUIHOCTH, BAJKOTHOTO
IPOLIEHTHOIO W JPYrMX BHJAOB pucka. HOBBIE MHCTPYMEHTHI OLIEHKH PHUCKOB
OAHKOBCKOW JNI€ATEIbHOCTH W MEpPCHEKTUBbl WX NPUMEHEHUS B POCCHUMCKUX
KOMMEpYECKUX OAHKaX.

3HaueHue, BUJbl U METO/Ibl aHAJIN3a B YIpaBjIeHUU OaHKOM U 00ecreueHun
ero (unancoBoi ycrtoiunBocTu. Kpurepuum oOneHKH (PUHAHCOBOTO COCTOSHHUS
KOMMEpYECKOro OaHKa: poccHiicKas MpakTUKa U 3apyO0eKHbIid onbIT. Buabl olieHKH
NEeATEIbHOCTH KPEAUTHOW OpraHu3allid M WX Ha3HauYeHHE: OIEHKa OO0BEMHBIX
noka3aTesel, JOCTOBEPHOCTH y4yeTa U OTYETHOCTH, UMUKa OaHKa (PUHAHCOBOM
YCTOMYMBOCTH, OLEHKa mpoOneMHOocTH. CpaBHUTENbHAs  XapaKTepUCTUKA
POCCHIICKOM 1 3apyOeKHOM MOJIENIeH OIleHKH (PMHAHCOBOM YCTOMYMBOCTH OaHKA.

[loHsATME AHTUKPU3UCHOIO YIPABIEHUS MPUMEHUTEIBHO K KPEOUTHOU
opraHuzanud. Mopenn aHTUKPHU3UCHOTO YIPABIECHHUS M HMX XapaKTEPHCTHKA.
MeTo1bl aHTUKPU3UCHOIO YIPABJICHHSI HA MAKPO U MUKPOYPOBHE.
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[TonsiTue cTpeccoBOro TeCTUpoBaHua. MeXayHAPOAHBIN OMBIT CTPECCOBOTO
TECTHPOBAHUS B  KPEAMTHBIX OpPraHM3alUsX, BO3MOXXHOCTH  aJanTaluu
MEKTYHAPOIHOTO OIbITAa K POCCUMCKUAM YCIIOBHUSIM.

PectpykTypusanusa u peopraHuszanus KakK METOAbl BOCCTaHOBJIEHUS
JeATEeIbHOCTH OAHKOBCKOW CHCTEMbI U KPEJUTHOW OpraHu3aluu. XapakTepucTHuKa
OCHOBHBIX HaIlpaBJICHU PECTPYKTYPHU3ALIMH: peKanuTanu3anus,
pECTpPYKTypu3alMsi aKTHUBOB UM 00s3aTEIbCTB, PEOpPraHU3alldsg  CHUCTEMbI
ynpaieHus. OCOOEHHOCTH (PMHAHCOBOTO 03/I0POBJICHHS KPEIUTHBIX OpTaHu3alui
B [IPOLIECCE PECTPYKTYPU3ALIMH.

Peopranmzamusi KpeauTHBIX opraHu3anuii B (opMme CIMSIHHA U
npucoenunennii. Kputepum BbeIOOpa 00BEKTa i MPUCOSAMHEHUS/CIUSHUS,
TEXHOJIOTHS U IMOJATOTOBKA K IIPOBEACHUIO CIIECIIKH.

Hebankosckue  gunancosvie  uncmumymol. CTpaxoBble  KOMIIAHUHU.
[lencuonusie Qounapl. JlomOapapl.JIuzunroBsle Kommanuu. DOaKTOPUHTOBBIC
koMrianuu. WuBecTturonneie ¢GoHAb. DuHAHCOBBIE KoMmaHuu. KpeauTHbie
KOOIIEpaTUBBI (TOBAPUIIIECTBA, COIO3bI).

12. HoBble TexHOJOTHM B (PHMHAHCOBOM CEKTOpe, MX BJIHAHHE HA
COCTOSIHHE PHIHKOB (PUHAHCOBBIX YCJIYT.

[udposeie ¢unancoBsie TexHosoruu (dunrex). [udposbie GpuHaHCOBBIC
AKTHBBI.

V. 9K3AMEHALIMOHHBIE BOITPOCHI

1. banku 1 0aHKoBcKas AeITeIbHOCTh. bBaHKOBCKas cucTema.

2. bankoBckoe perynupoBanue. Cucrema OaHKOBCKOTO Haj30pa U €€
DJIEMCHTHI.

3. BromxerHbie JIOXOJIBI U pacxojpl. COanaHcupoOBaHHOCTh
oroKeToB. OneHka’hpHEKTUBHOCTH OFO/HKETHBIX PACXOI0B.

4, BamotHo-(buHaHcOBbIe  omepaluu.  BaltoTHbIE  pBIHKH,  UX
(GYHKIIMOHUPOBAHUE U PETYJINPOBAHUE.

S. ['ocynapctBennble (puHaHChl. bromkerHas cucrema W OFOKETHBIN
nporecc. bromxeTHas nomutuka. MHUIIMaTHBHOE OO KETHPOBAHME.

6. JleHexxHast CUCTEMA M MEXaHHU3MBI JICHE)KHOTO OOpAIICHHS.

1. JlenexxHno-kpenutHasa mnonuthuka B Poccuiickorn ®Peneparum u 3a

pyoexxom. Kputepuu u MeToasl mMOBbIIICHUS 3P(OEKTUBHOCTH JICHEKHO-
KPEAUTHOM MOJIUTUKH.

8. KasnauelicTBO 1 Ka3HaUelcKas CCTEMa UCITOJIHCHHS OI0IKETOB.

9. Koprnoparuubie ¢unancel. dunHaHcoBasi cTpaTeruss KOPIOpaIHil.
duHaHCOBBIMMEHEPKMEHT.

10. KpenuTt u ero posib B 3KOHOMHUYECKON CUCTEME.

11. Kpusucel Ha (UHAHCOBBIX PHIHKAX, WX IMPUYHHBI, MOCJICACTBUS H
BO3MO>KHOCTHUIIPEIOTBPAIIICHHS.

12. MexO0roKeTHbIE OTHOIICHHS M OFOKETHBIN (heiepann3M.

13. Haorn n Hanoroo6noxenue. Hanoropass momurrka. Hamorosoe
aaMUHUCTpUpoBaHue. OdecrnieueHne 01 KETHON YCTONYMBOCTH.
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14. HanmonanwsHas HanmoroBast 6a3a U MpOTUBOCTOSTHUE €€
pa3MbIBaHNI0. MeXAyHApOIHOE HAIOTOO0I0KEHHE.

15. He6aHkoBCKHE (PMHAHCOBBIE HHCTUTYTHI.

16. HoBble TexHOMOTMH B (UHAHCOBOM CEKTOpE, HMX BIUSHUE HA
COCTOSIHME PBIHKOB (pMHAHCOBBIX ycuyr. L[ludpoBbie (rHAHCOBBIE TEXHOJOTHH
(¢unTex). Hudpossie (pnHAHCOBBIC AKTUBHI.

17. Onenka cTOUMOCTH (DUHAHCOBBIX. YTpaBieHHEe MOpTheIeM
(UHAHCOBBIX aKTUBOB. IHBECTUIIMOHHBIC PElIeHUs B (PMHAHCOBOH cdepe.
18. OneHouHast nesaTeabHOCTh. OlIEHKAa CTOMMOCTH TPEANpPUSTUS

(ObusHeca),aKTUBOB U TIPaB.

19. I[lnaTtexHble CUCTEMBI U MJIATEKHBIE OTIEPATOPHI.

20. TloBenenuyeckue PUHAHCHI.

21. IlpemnoxeHue JeHer W cOpoc Ha HUX. JleHexxHas SMHCCHS.
Nudnsus.

22. llporHo3upoBaHu€ pa3BUTHs (UHAHCOBHIX U BATIOTHBIX PHIHKOB.

23. IIpoekTHOoe 1 BeHUypHOE (PMHAHCUPOBAHUE.

24. Ponb u pyHKIIUMU ACHET B YKOHOMUYECKOM CHCTEME.

25.  PBIHOK CTpaxoBbIX YCIIYT U €r0 peryjInupoBaHUeE.

26. Cucrema (QUHAHCOBOTO KOHTPOJS B KOPHOpalMsIX: COJAEp’KaHUE,
(OpMBI,METOABI 1 UHCTPYMEHTHI pealIn3alli.

27. Teopus u meTogonorusi GUHAHCOBBIX UCCIICTOBAHHIA.

28. dunHaHCOBas TPAMOTHOCTb.

29. @uHaHCOBBIE HMHCTPYMEHTHI M olepamuu ¢ HAMA.DUHAHCOBHIC
WHBECTUIIMM ¥ (UHAHCOBbIE HMHHOBalMU. (DUHAHCH YCTOWYMBOTO PA3BHUTHUA.
«3eneHpie» (PMHAHCHI U HKOJIOTUYECKUE UHBECTULINU.

30. @wunancoBble pucku. DUHAHCOBBIN PUCK-MEHEIKMEHT.

31. @wuHaHCOBBIE pBHIHKK: THUIOJOTHS, CHEIU(PHUKA, OCOOCHHOCTH
dbynkimonnpoBanus. PeryiaupoBanue GUHAHCOBBIX PHIHKOB.

32. ®uHaHCOBBIE YCIYTH: BUBI, criennuduka, QyHKIIUH B YKOHOMHYECKOM
CHCTEME.

33. ®uHaHCHI TOMOXO3SUCTB. JInuHbIe PUHAHCHI.
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